Introduced: 1/25/67
Referred: State Affaire

IN THI 3KNATB BY BBOICH
SBNATR BILL NO. 27
IN THB LBOISLATURB OF THB STATB OF ALASKA
FIFTH LBOISLATURB - FIRST SBSSION
A BILL
Tor an Aot entitled: "An Aot providing for a deferred veeted retirement
benefit for public employees.”

BB IT BNACTBD BY THB LBOISLATURB OF THB STATB OF ALASKA:

* Seotlon 1. AS 39.35.390(a) Is amended to read:

@ An employee le eligible for a deferred vested retirement
benefit if his employment is terminated on or after attainment of
[AOB 50 AND] oredlted service of eight years and he does not withdraw
the balanoe In his employee contribution aooount.

* Seo. 2. AS 39.35.390(d) Is amended to read:

((©)) An employee Is not entitled to a deferred pension unless an
application for it is filed with the board on or after he reaohes his
normal retirement date and before he attains sge 70. If the employee
fails to apply for a deferred vested retirement benefit before he
becomes 70 years of age, he Is eligible for a refund as if his
employment had terminated fcr a reason other than death at age 70

under seos. 800 - 220 of this ohapter.



