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Introduced! 9/89/67
Referredt Plnsnoe

BY THE RULES OOMIITTBB 
IN THE HOUSE BY REQUEST OP THE OOVBRMOR

HOUSE BILL NO. 15 

IN THE LEGISLATURE OP THE 8TATE OP ALASKA 

P1FTH LEGISLATURE - PIRST SPECIAL SESSION

A BILL

Per an Aot entitled: "An Aot providing for a disaster relief tax; and

providing for an effeotlve date."

BE IT ENACTED BY THE LEGISLATURE OP THE STATE OP ALASKA:

* Seetlon 1. DECLARATION OP INTENT. The legislature Intends to provide

a eouroe ef revenue to help eeet the financial obligations of the state, 

ineluding alleviating the effects of natural disasters wherever and when­

ever the? nap occur la the state.

* See* 8. AS A3.A3 la aaended bp adding new sections to read;

ARTICLE 2. DISASTER SEVERANCE TAX 

See. *3.13.100. TAX IMPOSED. There Is levied a disaster 

severance tax upon every person produolng oil and gas a tax of one 

per eeat of the grass value at the well of all oil and gas produced 

In the state* less the value of any part, the ownership of right to 

VhACfc it intent free taxation. The tax is upon the whole production, 

Including what la nnennly known as the royalty Interest.

See. Ii.t3.ut. COLLECTION AND ADMINISTRATION. The tax levied 

in nee. lid ef this chapter shall be deposited in the general fund 

SI# h  ipeaial iiaauai kept ef the aoney deposited. Tha eoanteeleaer . 

w m m m  Shall report to the legislature the eneunt ef neney

la the general fund under this artlole

flaeea year.. The report shall be flls&wlth

mmM l,

........
ftfXhei eeemttee- nay require etfdf-

wlthin five dap* after the 

dttee nay require edit* 

ee— issry with respect te tha a e m y
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oolleoted undiiT this artlela.

S«o. *3.*3.120. l i f i M W X O #  OF TAX. (a) When at tha oloaa of 

a flsoal year tha oedblned aaotiftt received froa tha taxes oollaotad 

undar thla ohapter axaaada by aora than $7*500,000 tha aaounts 

appropriated out of tha general fund aftar August 15* 1967 for 

dlaaator purposes, the tax undar see. 100 of thla ohaptar shall 

teralnate.

(b) Once the tax required by see. 100 of thla ohapter la 

temlnated In aooordanoe with (a) of this saotlon. It shall auto- 

aatloally be ralaposed at tha beginning of tha first flsoal year 

following that flsoal year In whloh tha oomblned amount received 

froa taxes undar this ohaptar Is lass than $5,000,000 aora than tha 

aaounts appropriated out of tha ganaral fund aftar August 15, 1967 

for disaster purposes.

(o) Tha tax required by seo. 100 of this ohaptar will oontlnue 

to be Imposed and terminated following tha formula presorlbed In 

(a) and (b) of this section.

* See. 3. This Aot takes affaot on tha day aftar Its passage and 

approval or on tha day It beoosies law without approval.
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