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Introduced: 3/18/68
Referred: Judiciary and
Commerce

I N  T H E  H O U S E  B Y  T H E  J U D I C I A R Y  C O M M I T T E E

H O U S E  B I L L  N O .  6 9 5  

I N  T H E  L E G I S L A T U R E  O P  T H E  S T A T E  O F  A L A S K A  

F I F T H  L E G I S L A T U R E  -  S E C O N D  S E S S I O N  

A  B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  t o  a d m i n i s t r a t i v e  o r d e r s  f o r  v i o l a ­

t i o n s  o f  t h e  A l a s k a  S e c u r i t i e s  A c t ;  a n d  p r o v i d i n g  f o r  

a n  e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

*  S e c t i o n  1 .  A S  * 1 5 . 5 5 . 2 0 0  i s  a m e n d e d  t o  r e a d :

S e c .  * 1 5 . 5 5 . 2 0 0 .  O R D E R S  A N D  I N J U N C T I O N S .  W h e n e v e r  i t  a p p e a r s  t o  

t h e  a d m i n i s t r a t o r  t h a t  a  p e r s o n  h a s  e n g a g e d  o r  i s  a b o u t  t o  e n g a g e  i n  

a n  a c t  o r  p r a c t i c e  i n  v i o l a t i o n  o f  a n y  p r o v i s i o n  o f  t h i s  c h a p t e r  o r  

r u l e  o r  o r d e r  u n d e r  t h i s  c h a p t e r ,  h e  m a y

( 1) i f  h e  c o n s i d e r s  i t  i n  t h e  p u b l i c  I n t e r e s t  o r  f o r  t h e  

p r o t e c t i o n  o f  I n v e s t o r s ,  i s s u e  a n  o r d e r  d i r e c t i n g  t h e  p e r s o n  t o  c e a s e  

an d  d e s i s t  fro m  c o n t i n u i n g  t h e  a c t  o r  p r a c t i c e ,  p r o v id e d  t h a t  r e a s o n a b le

n o t i c e  o f .  and  an  o p p o r t u n i t y  f o r  a  h e a r i n g  s h a l l  f i r s t  b e  g i v e n ,  e x c e p t

t h a t  t h e  a d m i n i s t r a t o r  may l3 3 u e  a  t e m p o r a r y  o r d e r  p e n d in g  t h e  h e a r i n g  

w h ic h  s h a l l  r e m a in  I n  e f f e c t  u n t i l  10 d a y s  a f t e r  t h e  h e a r i n g  l a  h e ld  

and  w h ic h  s h a l l  b eco m e f i n a l  I n  t h e  e v e n t  t h e  p e r s o n  t o  whom n o t i c e  l a  

a d d r e a o e d  doeo n o t  r e o u e a t  a  h e a r i n g  w i t h i n  15 d a y s  a f t e r  t h e  r e c e i p t  

o f  n o t i c e :  o r

( 2) bring a n  a c t i o n  i n  t h e  superior court to enjoin the 

acts or practices an d  to enforce compliance with this chapter or rule 

or order under this chanter, and upon [. UPON] a proper showing, the

appropriate reredy shall be granted and a receiver or conservator may 

be appointed for the defendant or the defendant's aaaeta: the [. THE] 

court may not require tne administrator to post a bond.
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•Sec. 2. This Act takes effeot on the day after Its passage and 

approval or on the day it becomes law without approval.
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