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IN

For

BE

THE HOUSE

B

HOUSE BILL NO. 695

IN THE LEGISLATURE OP THE STATE
FIFTH LEGISLATURE - SECOND S
A BILL

an Act entitled:

1T

*

ENACTED BY THE

Section 1.

Sec.

AS

"An Act relating to admin

Introduced: 3/18/68
Referred: Judiciary and
Commerce

Y THE JUDICIARY COMMITTEE

OF ALASKA

ESSION

istrative orders for viola-

tions of the Alaska Securities Act; and providing for

an effective date."

LEGISLATURE OF THE STATE OF ALASKA:

*15.55.200 is amended to read

*15.55.200. ORDERS AND INJUNCTIO

the administrator that a person has engaged

an act or

pract

rule or order u

protection

and desist

notice o f.

(1)

NS. Whenever it appears to

or is about to engage in

ice in violation of any provision of this chapter or

nder this chapter, he may

if he considers

of Investors, issue an order dir

from

and

continuing the act or prac

it in the public Interest or for the
ecting the person to cease

tice, provided that reasonable

an opportunity for a hearing shall first be given, except

that the administrator may I33ue a temporary order pending the hearing

which shall remain In effect until 10 days after the hearing la held

and which

addreaoed doeo not

of notice:

shall

or

(2)

become final In the event the person to whom notice la

bring an action

reoueat a hearing within 15 days after the receipt

in the superior court to enjoin the

acts or practices and to enforce compliance with this chapter or rule

or order under this chanter, and upon [.

UPON] a proper showing, the

appropriate reredy shall be granted and a receiver or conservator may
be appointed for the defendant or the defendant®s aaaeta: the [. THE]
court may not require tne administrator to post a bond.
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eSec. 2. This Act takes effeot on the day after Its passage and

approval or on the day it becomes law without approval.
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