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Introduced: 2/16/68
Referred! Stete Affaire
end Finance

XN THS HOU8K BY POVBLL
HOUSE BILL NO. 571
IN THS LEOI3LATURE OF THE STATE OF ALASKA
FIFTH LEGISLATURE - SECOND SESSION
A BILL
Per «» Aot entitled: "An Aot relating to a debt of the state; providing
for the laauanoe of general obligation bonds in the
amount of $5,000,000,for the purpoee of paying part
or all of the cost of aatehlng federal and/or looal
funds that aay become available for the purpoee of
paying part of the oost of acquiring, oonstruotlng
and equipping oapltal improvements for the Alaska
Trident Program; providing for the submission to a
vote of the qualified voters of the etate of the
propoaltlon of whether or not suoh bonds aay be
issued for suoh purposes; and providing for an
effeotlve date."
BE XT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

, * Section 1. For the purpoee of paying part or all of the cost of
amtohlng federal and/or local funds that nay beeoae available for the pur—
poee of paying part of the coat of acquiring, constructing and equipping
capital Improvements for the Alaska Trident Program, general obligation
bonds of the etate in the principal aum of not to exceed $5,000,000 shall
be leaned and sold. The full faith, credit, and reaouroes of the state
shall be and are hereby pledged to the payment of the principal of and
interest on suoh bonds, whloh bonds shall be issued under the provisions of
AS 37*19. The legislature may provide additional souroea of money for the

payment of suoh prlnelpal and interest, and this Act shall not be deemed
to provide an exoluslvs asthod of payment. Suoh bonds shall bear interest
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at a rata of not to exeeed six par oant par annua and shall Batura In not
to axoaad 30years fro* data of lsoua.

e 8ao0. 2. Tha aaounts of sueh bonds to ba Issusd fron tins to tins and
tha tlna or tints of thalr Issusnos shall ba fixed by ths Stats Bond Con-
adttsa (oraatad by AS 37*15*110), and tha spselfle usas of tha prooaads of
sueh bonds shall ba datorained by tha governor.

* Sao. 3* In tha event tha lIssuance of suoh bonds Is authorised by
tha qualified voters of tha state, tha sunof $50,000 or so aueh thereof
as shall ba found nooessary Is appropriated fron tha general fund of tha
state to oarry out tha provisions of this Aot and to pay expanses Inoldent
to tha sale and Issuanoe of tha bonds authorised herein. Tha aaounts
expanded fron tha appropriation authorised by this saotlon shall ba reim—
bursed to tha general fund fron the proceeds of the sale of the bonds
authorised by this Aet.

* See. A. In the event the Issuanoe of sueh bonds Is authorised by the
qualified voters of the state, a speeial fund of the state to be known as
the "Alaska Trident Program Fund" shall be oreated. Into whleh shall be
paid the prooeeds of the sale of the bonds deserlbed In seo. 1 of this Aot
exeept for the aoorued Interest and premiums. There Is hereby appropriated
fron the "Alaska Trident Program Fund” to the University of Alaska the sun
of $5,000,000.

e Seo. 5* In the event the Issuanoe of suoh bonds Is authorised by the
qualified voters of the state, a speolal fund of the state to be known as
the "Alaska Trident Program General Obligation Bond Redemption Fund" shall
be oreatad, to the credit of whleh there shall be set aside suoh aaounts
of money as may be neoessary to pay the prlnelpal of and Interest on the

outstanding bonds of tha issue described In seo. 1 of this Aot, and whloh
fund shall be used for the sole purpose of paying and securing the paynent

of suoh prinelpal and Interest as the sane shall beeoae due.
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e 8«0. 6. Tha question of whether or not tho bonds authorised horoln
shall bo Issusd for ths purposts hsrsln provldsd shall bs subaltted to ths
quailfésd rotsrs of ths stats at ths next stats general slsotlon to bs hsld
on Noveaber 5, 1968, In aeoordanos with ths provisions of ths constitution
and laus of ths stats. Ths seeretary of stats shall fix ths ballot tltls
to bo subalttsd to ths quallflsd votsrs for thslr ratification of ths stats
dsbt authorlsod by this Aot, and shall do everything else necessary to
place sueh proposition before said qualified votsrs at said next state
general election.

* Seo. 7* The proposition to be subalttsd to ths quallflsd voters at
said eleotlon shall read substantially as follows:

Proposition
State Oeneral Obligation Alaska Trident Prograa
Bonds 15,000,000

Shall the State of Alaska Issue Its general obligation bonds In
the prinelpal sub of not to exceed $5,000,000 bearing Interest not
to exoeed six per cent per annua and aaturlng In not to exceed 30
years froa date of Issue for the purpose of paying part or all of
the oost of aatohlng federal and/or looal funds that aay beooas
available for the purpose of acquiring, constructing and equipping
capital laproveaents for the Alaska Trident PrograaT

BONDS Yes [ 1]

BONDS No [ ]
* See. 8. This Act takes effect on the day after its passage and

or on the day It beooass law without approval.



