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IN THE HOUSE

I n t r o d u c e d :  1 / 2 4 / 6 8

R e f e r r e d :  F i n a n c e

BY THE RULES COMMITTEE 
BY REQUEST OF THE GOVERNOR

HOUSE BILL NO. 408 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

FIFTH LEGISLATURE - SECOND SESSION 

A BILL

For ai Act entitled: "An Act changing the method of handling certain special

funds; and providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 37.05 is amended by adding a new section to Article 3 to 

read:

Sec. 37.05.155. (a) The following funds shall be treated for

accounting purposes as accounts in the General Fund
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Alaska Statute Reference 

39.30.050 

44.71.030(c)

31.05.130 

23.30.040

23.15.130

23.35.060

Fund Name

FICA Administration Fund 

Special Revolving Fund (Surplus 

Property)

Oil and Gas Conservation Fund 

Second Injury Fund 

The Vocational Rehabilitation 

Small Business Enterprises 

Revolving Fund 

Fishermen's Fund

- . (b) There shall be created in the General Fund for each of the
, jk  ■ ' ■
•v * funds designated in (a) of this section a reserve equal to the excess

ii of revenues reeeiva-------- is reoeived by each fund over expenditures made from that
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1 * 8«o. 2. Thia Aot takas affaot on tho day aftor its pasaago and

2 approval or on tha day it bacoows law without approval.
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