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Xntroduoed: 3/87/67 
Referred: Rulea

Zll THB HOUSB BY THB FXKAH7S COMtlTTBB

HOUSB BILL HO. 320 

IN THB LBOISLATURB OP THE STATB OP ALASKA 

PIFTH LBOISLATURB - FIRST SB8SI0H 

A BIZI.

per an Aet entitled: "An Aet relocating the Saall Buelneaa Development

Corporation In the Departaent of Bconoalc Development! 

and providing for an effective date."

BE IT ENACTBD BY THE LBOISLATURB OP THB STATB OP ALASKA:

• Section 1. AS 44.60.020 la amended to read:

Sec. 44.60.020. SMALL BUSINESS DEVELOFNBT CORPORATION OP ALASKA. 

The Small Bualnaaa Development Corporation of Alaaka ia a public 

corporation and a political aubdlvlaion of the atate. The corporation 

ia an lnatrumentallty of the atate within the Departaent of Economic 

Development [COIMBRCE], but haa a legal exiatence independent of and 

aeparate from the atate.

• Sec. 2. AS 44.60.040 ia amended to read:

Sec. 44.60.040. APPOINTMENT AND COMPOSITION OP BOARD. The board 

oonaiata of alx raaldanta of the atate none of whom may be public 

employeea or offlciala, and the commlaeloner of economic development 

[COMIBRCE]. Membera of the board are appointed by the governor and 

aerve at hla pleaaure. Appointmenta to the board ahall be made with­

out regard to political affiliation and ahall repreaent the atate'a 

geographic and economic lntereata.

• Sec. 3. AS 44.60.090 la amended to read:

Sec. 44.60.090. QUORUM AND NOTICE OP MEETINGS. Pour membera, 

which may Include the commlaaloner of ecancmlc development [COMUERCE], 

conatltute a quorum for the tranaaotlon of bualnaaa unlaaa tha bylawa 

require a larger number, except that notloe of a meeting of the board
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