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Introducedt 3/8/67 
Itoftmdi Reaouroee and 
Flnanee

HOUSB SOT HOLM AND KBRTTULA

HOUSB BZLL NO. zjk 

ZN THB IMOISLATURS OF THB STATB OF ALASKA 

FIFTH LSOZSLATURB - FIRST SBSSZON 

A BZLL

For an Aot entitled: "An Aot ralatlng to llaltatlona on agricultural loana.

BB ZT BNACTSD BY THB LBOISLATURB OF THB STATB OF ALASKA:

* Saotlon 1. As\>3.10.030 la anandad to raadt

Sac. 03.10.030. LIMITATIONS ON LOANS, (a) A faro development 

loan any not exceed^$50,000. Tha mortgage which aacuraa a faro develop 

aant loan aay ba of Any priority If the total lndebtedneaa on tha raal 

eatate. Including tha Aaoured faro davalopaant loan, doaa not exceed 

$30,000. A fara development loan which. If grantad, would ralaa tho 

exlatlng lndebtedneaa on tRp raal eatate above $30,000, or a faro 

davalopaant loan on raal eat\te which haa a prior exlatlng lndebtedneaa 

of $30,000 or more, aay ba aadW only If all prior onrtgageea agree to 
aubordlnate tholr aortgagea to ttut of tha atate for tha aaount of tha 

farm davalopaant loan which exceed^ tha $30,000 lndebtedneaa llalt on 

tha raal eatate. A loan aay not run\longer than 30 yeara nor bear 

Intaraat exceeding alx [FIVB] par oent\and It ahall bo aaoured by a 

raal eatate or chattel mortgage, or botlri

(b) A chattel loan aay not exceed $2NuOOO for each fara unit.

Zt aay not run longer than aeven yeara or th\ uaeful life of the 

chattel. It aay not bear Intaraat exceeding alx [FIVB] per oent. It 

ahall be aaoured by a real eatate or chattel mortgage, or both.

(0) A ahort term loan, to be amortized wlthlft one year, not to 

exoeed $15.000 [$10,000] to any one borrower aay be a^de for emergenoy 

purpoaaa
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