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A NHL
For an Aot entitled; "An Aot relating to tho acquisition, equipping and

oonatruotlon of a atate freeser ahlp and to the

el laauanoe and aale of not to exoeed 66*000,000 of

91 negotiable revenue bonda of the atate to provide

io] nonep to pay part or all of the ooat thereof; oreating
n a state freeser ahlp oonatruotlon fund and making an

appropriation therefrom; oreating a atate freeser ahlp

13 revenue fund; oreating a state freeser ship 1967

u revenue bond redesptlon fund; relating to the paynent
5 and refunding of suoh bonds and the enforcement of

16 the covenants thereof; and providing for an effeotlve
iy date.™

18 BB 1T BNACTBD BY THB LBOISLATURB OF THB STATB OF ALASKA;

19 * Seotlon 1. The state ia authorised to acquire, equip and oonstruot a

3 state freeser ship and to aoquire additional improvements and faollltles

3 for the effeotlve operation and utilisation of the state freeser ship.

B e Seo. 2. For the purpose of providing part or all of the money to be

¢ used* with or without grants or other money whioh may beoome available* the

% laauanoe and sale of revenue bonds of the state in the total prinolpal sum

5 of not to exoeed $5*000,000 is authorised to aoquire, equip and oonstruot

% the state freeser ship and to aoquire additional improvements and faollltles

3 for the effeotlve operation and utilisation of the state freeser ship
authorised in seo* 1 of thla Aot. The prinolpal of and interest on such
bonda shall be paid out of and scoured by the gross revenues derived by the
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1 state froa tto onmh 1P f lotto# um and operation of tto it«ti freeser ohlp#
and out of top othar nimnm or noney whloh tto atata legislature nay lotar
provide exclusive of any atato tax or lloonoa.

® 500. 3. V10r0 1o hereby oroatod a apeolal fund of tha otato to to
know aa tto "otato froasar ahlp 1967 oonatruotlon fund"# into uhioh ohall
ba paid tto prooooda of tto oalo of tto bondo# oxoopt for any aoomed
Intoroat paid thoroon uhioh ahall bO paid Into tto bond redenptlon fund#
and grants or othor noney uhioh ara locally provldad for tha omo purpoaaa
for uhioh tto bonda ara authorlsad. Tha aonay In tha oonatruotlon fund ahall
ba uaad for tto aolo purpoaa of paying all of tho ooato of acquiring# equip—

ping and oonatruotlng tto otato froesor ohlp and for tha ooot of aoqulrling
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additional laprovuaente and faollltlaa for tha affaotlva oparatlon and

I utilisation of tho otato freeser ahlp aad all ooato Inoldontal thereto#
M‘Inoludlng oooto of tto authorisation# laauanoe and sale of tha bondo. Vor
,5ltho purpoaa of carrying out tto provleiona of thlo Aot there lo hereby
16lappropriated fron tha oonatruotlon fund tha sun of $5#000#000 together with
i tha anounts of any suoh grants or othor aonay paid Into suoh fund for tho

1S aano purpoaaa. Money In tha oonatruotlon fund nay ba Invested In dlreot

19 obligations of tha United Stataa of Anerloa maturing at least 30 daya prior
2 to tho data on uhioh aonay will ba needed to pay oonatruotlon or Inoldontal
2l oosts. Tha Interest earned upon# or any profits derived fron tha aala of

2 syoh Inveotawnts ohall bo deposited In and beeoae a part of tha oonatruotlon
3 fund.

A * Sao. 4. There is hereby oreated another apaolal fund of tha stata to
2 ba known ao tha "atata freeser ahlp revenue fund"# uhioh shall ba ooopletely
2% segregated and sat apart fron all othar funds of tha stata# shall ba a truat
fund for tha uses and purposes herein provided# and into whloh shall ba paid
all revenues# fees# charges and rentals derived by tha stata from tha owner*

ship# lease# use and oparatlon of tho stata freeser ship. Suoh revenues#
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t oharges# f m and rentals shsll not Inolude ths proooods of any stats tax or

2

Iloonso. Tho nonoy in tho revenue fund ohall only bo pledged or used for

3 tho purpose of poylng or soourlnt tho poynont of tho prinolpsl of and inter-

4Host on tho bonds and of and on any othor rovonuo bondo loouod by authorisa—

tion of tho legislature to provido funde to aoquire# equip and oonstruot tho

6

7
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state freeser ship and to aoquire additional isprovononts and faollltles

for tho effeotlve operation and utilisation of tho otato freeser ship snd

to bo payable out of tho rovonuo fund# the purpose of psylng tho nonsal

and necessary oosts of maintaining and operating tho otato freeser ship

and all of the improvements and facilities thereof# the purpose of psylng
the oosts of renewals# replacements and extraordinary repairs to the freeser
ship and all of the improvements and facilities thereof# the purpose of
redeeming ahead of their fixed maturities any and all revenue bonds issued
for state freeser ship purposes# the purpose of providing funds to aoquire#
construct and install necessary improvements to the state freeser ship snd
all of its additions and facilities# and the purpose of providing funds to
pay any and all other nonnal and necessary costs relating to the ownership#
use and operation of the state freeser ship. Moneys in the revenue fund

may be invested in direct obligations of the United States of Amerioa
maturing at least 30 days prior to the date on which such moneys must be
expended or transferred therefrom. The Interest earned upon* or any profits
derived from the sale of# such investments shall be deposited in and beootM
a part of the revenue fund.

* Seo. 5 There is hereby created another speoial fund of the state to
be known as the "state freeser ship 1967 revenue bond redemption fund"#
whioh shall be a truat fund for paying and securing the payment of the
principal of and interest on the bonds and whioh shall be at all times
coeg>letely segregated and set apart from all other funds of the state. The

state bond oonmittee* on behalf of the state* shall obligate and bind the
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| etate to nt aaldo and par into tha bend redaction fond aagr part or parta

a o or all of* or a fixed proportion of* or a Uaad amount 0f tha noasp In

3 tha ravanua fund aufflolant to pap tha principal of and intaraat on tha honda

4 aa tha aana ahall booona due and* If it deans noooaaarp* to aet aalde and

S nalntaln reaervoa therefor. The bond radanptlon fund ahall bo drawn upon

A for tha puipoee of paring the prinolpal of and Intoroat on tha honda* and

7 tha bonda ohall not oonatltuto a ganaral obligation of tha atato.

8 .« S00. 6. (a) Tho bonda ahall bo oold in ouoh aawunta or aorioa and at

9 auoh tlaa or tinea aa dotemlIned bp tho oonnltteo. Tho bonda* or oaoh

10 aorioa thereof* ahall bo eold at ouoh prioo ao that tho effective intaraat

1 rata over tho life thereof ahall not exoeed alx por oont (60) per annua.

12 Intoroat ahall bo parable anuuallp or oeadamuallp* and no Intoroat ooupon

13 ahall ovidanoo Intoroat at a rate greater than alx por oant (60).

U (b) Tha bonda ahall nature at auoh tlaa or tinea aa fixed bp tha

15 ooamtteej ahall bo aold at publlo aalo* and notloe of tha aalo ahall bo

16 publlahed at laaat onoa a week for too oonaaoutlva weeko in nompapera of

17 general circulation in aaoh of tha four Judlolal dlatrlota of tha otato and

18 the flrot of eaoh publioatlone ahall bo at laaat tuontp dapa prior to tho

19 aalo datei aap ho aubjaot to rodeaptlon prior to their fixed aaturitioo aa

20 determined bp the ooadttee and with auoh prealun or proaluaa ao fixed bp

2l tha ooaalttee) aap bo in denoalnationa dotemlIned bp the ooaalttee! aap bo

22 laoued in ooupon fora and aado papablo to bearer* or aap ba reglatrable aa

2 to prinolpal or prinolpal and intaraat* or nap bo made papablo to the pur-

2 ohaaer or purchaaero thereof* all undar auoh requlationa and oondltlona aa

5 tha ooaalttee ahall provide) ahall bo papablo both prinolpal and intaraat at

% auoh plaoe or placoa ao nap bo determined bp the ooaalttee) ahall be algned

21 on behalf of tha atata bp tha governor and ahall bo attested bp the saorotari

B of atato* ona of whioh algnaturee nap be a facsimile algnature) ahall have

2 the aeal of the atato lapreaaed* printed or lithographed thereon* and eaoh
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25

2

S B3

th* interest ooupons sttsohsd thereto shell be signed bp the fsosimile

ilgnetures of seid officials) shell be Issued under end subject to suoh

bems* conditions snd oorensnts providing for the payment of the prinolpel

thereof end

interest thereon end suoh other terms* conditions* oovenants snd

protsotlve feetures sefeguerdlng suoh payment and relating to the maintenance

operation end Improvement of the state freeser ship as found neoessarr bp

the committee* whloh oovenants map include a provision requiring the setting

islde and maintaining of certain reserves to seoure the payment of suoh

prinolpal and interest. The committee map provide that anp additional bonds

iereafter authorised by the legislature to be papablo out of the same souroe

or souroes as the bonde authorised by thie Act may later be loeued on a

parity with the bonds authorised by thie Aot upon eompllanoce with anp con-

litions whloh the committee may prescribe.

(0)

IT found reasonably necessary* the committee may seleot a trustee

or trustees for the owners and holders of the bonds or any series thereof

ind/or for the safeguarding and disbursement of the moneys in the construc—

tion fund* and ahall fix the rights* duties* powers and obligations of suoh

trustee or trustees.

(d)

In its determination of all of the matters and questions relating t

the Issuance and sale of the bonds and the fixing of the maturities* terns*

conditions and oovenants thereof as above provided* the decisions of the oom-

aittee shall be those found to be reasonably neoesaary for the best interests

Jf the state and its inhabitants* and those which will aceompllsh the most

advantageous sale of the bonds* with due regard* however* to neoessary.or

lormal oosts of maintenance and operation* renewals and replacements of and

repairs to the state freezer ship and to all improvements to and faollltles

thereof owned* used* operated or leased in connection therewith* the future

srowth and expansion of the state freeser ship and all of suoh faollltles*

and the possibility of additional revenue bond financing for state freeser
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16

mmhip P1ISPOMS.
* 8x0. 7* Th* state bond ocanlttee !e Authorised snd dirootod to adopt th

resolution or resolutions (herein celled the "bond resolution or resolutions”
and prepare all other doeunente and proceedings neoeaaaiy for the laauanoe,
aale and delivery of the bonda or any part or aorioa thereof. The resolution
or resolutions ahall fix the prlnolpal anount, dencarination, date, naturitlea
plaoe or plaoea of paynant, rights of redemption if any* terns, fom, oondi-
tlona and oovenants of the bonds or eaoh aeries thereof, and their date and
aanner of aale, and shall provide whether the notloe of sale la to be pub—
lished elsewhere in addition to the publication required by aeo. 6 of this
Aot. The owner and holder of any bonds, or the trustee for the owners and
holders of the bonds or any aeries thereof, aay by nandaatia or other appro—
priate prooeedlnga In the oourta of record of the atate, require and ooapel
the transfer, setting aside and paynent of noney and the enforoeawnt of all
of the tenu, oondltlona and oovenanta as required and provided in this Aot

and in the bond resolution or resolutions.

171  * geo. 8. The atate bond ooanittee ahall, on or before Deeanber 31 of

18lleach year coanenoing with the year in whioh the bonds are laaued, certify to

19Hthe ooaniaaioners of revenue and publio works the aaounta required in the

201next ensuing calendar year by the bond resolution or resolutions to be paid

211out of the revenue fund into the bond redeaption fund and to be paid into and

22Maintained in any reserve fund or aooount or any other fund or aooount

23
24
25
2%
2
28
29

rnmmmm

crested by the bond resolution or resolutions, and ahall alao certify to the
ooaniaaioners the last date or datea upon whioh paynenta aay be aade.

* Seo. 9* The bonda and the ooupons attaohed thereto are fully negotlabl«
instruments under the lawa of the atate.

* geo. 10. The ooaaiaaloner of publlo worka shall fix and oolleot auoh
feea, ohargea and rentals derived by the atate froa the ownership, lease,
uae and operation of the atate freeser ahlp aa will provide revenues auffl-
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lblent to eomply with all of tho covenants of tho bend rooolutlon or roaolu-
2Klonii and tho ooanlaalonor of publlo works la alao charged with tho duty
abf Insuring that all othor oovenante of tho bond rooo utlon or roaolutlona
4pro compiled with.

S * Soo. 11. (@) Tho bondo or any part of than aay bo refunded at or

6 prior to tholr maturity by the loauanee of refunding rovonuo bondo of tho

7 otato If in tho opinion of tho atato bond eoonlttoe refunding lo advantageous
8 to and In tho boot Intorooto of tho otato and Ito Inhabitanto.

9 (b) Tho principal of and Intoroot on ouoh refunding rovonuo bondo

10 ohall bo payable from tho same oouroo or ooureee of money aa pledged for

0 he payment of the prilnolpal of and Intoroot on the bondo or from auoh othor
2

13

oouroo or oources ao may legally bo provided* or from both. Refunding bondo
ehall not eonotltute a general obligation of tho state* nor ohall tho prooeedi
1 of any state tax or lloenoe bo pledged to tholr payment. Any money oot

5 aside ao reserves to secure the payment of tho prlnolpal of and Intoroat

16 on the bondo being refunded may bo uood either to pay tho prinolpal of*

i

premium If any* and Interest on ouoh bondo or may be retained by tho otato

18 as reserves to oeeure the payment of the prlnolpal of and Intoroot on suoh

19
20
21
2

refunding revenue bonds to be Issued. Suoh refunding revenue bondo may bo
sold at public or private sale* and the proceeds of sale* exclusive of
accrued Interest* shall be applied In payment of the bonda being refunded*
or such refunding revenue bonds may be exchanged for and In payment and
dlsoharge of a like or greater amount of tho bonds being refunded. Tho

principal amount of the refunding revenue bondo may exoeed the prinolpal

5

amount of the bonds being refunded to the extent necessary to pay all oosts

2%

Inoldontal to the refunding and any premium required to redeem and retire

20

the bonds being refunded and/or to fund Interest due or about to become

duo on tho bonds. Tho holder or holdero of any bonds being refunded need

29

not pay aocrued Interest on tho refunding bonds to be delivered In exohange
HB 264 1.



Lthmfor if and te the extent that internet in dee or eoerved and unpaid

2 on the outetending bonda being refunded.

3 (0) The effective rate of internet over the life of eueh refunding
4 revenue bonda ahall not exoeed alx por oent (60) per annun* and the ooete
5 0f euoh refunding end the anount of agrproaiun uhioh night be paid to

6 effeot the redeeptlon of the outetanding bonda being refunded ehall not be
7 ooneidered In determining euoh effeotlve rate of interact.

8 (d) Refunding revenue bonda end ooupona are fullj negotiable Instru-
9 nente under the lawe of the atate.
10 (¢) The laauanoe of refunding revenue bonda need not he authorised

1|by the qualified voters of the atato or by an aot of the legislature* and

2 the atate bond ooaalttee la authorised and directed to adopt the raaolutlon

B or reaolutlona and prepare all other doounenta and prooeedinga neoeaaary

W for the laauanoe* exchange or aale* and delivery of auoh honda.

151 (f) The atate bond ooaalttee ahall create a apeolal hond redeagtlon

16 fund of the atate uhioh ohall be a truat fund for paying and oeeuring the

17 paynent of the prilnolpal of and interest on auoh refunding revenue bonds*
uhioh fund ahall be at all tlaes ooapletely segregated and aet apart froa
all other funda of the atate. The atate bond ooasdttee* on behalf of the

state* ahall obligate and bind the atate to set aalde aid pay Into suoh

18
19
20
2 pond redemption fund any part or parts of* or all of* or a fixed proportion
2 of* or a fixed aaount of the noney in the revenue fund aufflolent to pay

23 the prinolpal of and Interest on suoh refunding revenue bonda aa they beooai
4 due and* If deemed neoeaaary* the ooaadttee may aet aalde and maintain

5 reserves for paynent of principal and Interest on the refunding revenue
bonda. The bond redemption fund ohall be drawn upon solely for the puxpose
a of paying the prinolpal of and Interest on the refunding revenue bonds.

3 (9) The provisions of this Aot relating to the maturities* paynenta*

terms* oondltlona* covenants* laauanoe and aale of the bonds shall be
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* applicable to refunding rovonuo bondo exoept oo nay bo othorwloo speolfloally
2provided in thlo Motion.
e Soo. 12. Thlo Aot oholl bo liberally oonotcuod in ordor to ouqr out
tho purposes for whioh it woo adopted, and all existing lowo in oonfllot
with ongr of tho provisions of thlo Aot aro hereby superceded inoofor aa

nsosooory to aeooapllsh tho puipooee of and oarry out tho provlolono of

7|thls Aot.

61 * See. 13. As uaad in this Aot, unless ths oontext otherwise requires!

9 (1) ‘stats" Mans ths Stats of Alaska;

10 (2) ‘stats freeser ahlp" mans ths freeser ship owned and

n operated by ths stats;

2 (3) "bonds" Mans ths stats freeser ship revenue bondo authorised

B by this Aot;

1 (A) "revenue fund" Mans ths stats freeser ohlp revenue fund

5 oreated by this Aot;

16 (5) “oonstruotion fund” Mans the stats freeser ship 1967 oonotruo
tion fund oreated by this Aot;

(6) "oosnittee”™ Mans ths stats bond oosndttss (oreated by
AS 37.15.110), or any othsr oosnittss, body, departMnt or offloer of ths

stats whioh or who shall suooeed to ths righto, powsro, duties and obliga—

(7) "bond redsnption fund"” Mans ths state freeser ship 1967

18

19

2

2 tions of ths stats bond oosnittss by lawful aot of the legislature;

2

23 revenue bond redsnption fund oreated by this Aot and any accounts whioh are
24

hereafter oreated in this fund;

5 (8) Moosnlosionsr of publio works™ means ths principal sxsoutlvs
% offloer of ths DepartMnt of Publlo Works of ths state as provided in

a AS 44.43.010, or his successor;

gg (9) "oonsdoslonsr of revenue” Mans ths prlnolpal sxsoutlvs

offloer of ths Department of Revenue of ths stats ao provided in AS 44.25.010.



1or bio aoootaaor.
x e 500. IS. Thlo Aot tatoaa offoot on tho doroftor Ito pooooco and approval
or on tha dap it baoonaa law without approval.
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