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¢ For an Aet antitlads "An Aet providing for aeholarshlp loana and eatabllsh-
7 Ing a ooanlaalon to atalnlatar tha loana."”

8 BB XT BtAOTD Bf THB LBOX8LATORB ON THB STATB OP ALASKAs

9 e Saotlon 1. AS 1A.A0 la aaandad by adding now aeotlona to raadt

10 ARTXCLB 9. STATB 8CHOLAXWP OGMH8SXOM.

n Sao. I1t.A0.750. COMXSSXON BSTABLXSHBD. Thara la aatabllahad tha
2 Stata Soholarahlp Ooanlaalon oonolatlng of seven nonbara appointed bp
13 tha governor. Tha members aarva at tha plaaaura of tha govamor. Tha
14 noabarahlp of tha ooanlaalon ahall ba ooapoaad oft

1S (1) ona repraoantatlva of tha University of Alaska)

16 (2) ona repraoantatlva of a private Inatltutlon of higher

u learning within tha atata)

18 (3) one repreeentatlve of publlo sohoola within tha state)
19 (A) ona repraoantatlva of private sohoola within tha state)
20 (5) thraa eltlsens of tha atata ohosan for their knowledge
2 of and intaraat in higher oduoation.

2 Soo. [1A.A0.760. CHAIRMAN. Tha oonnlsalon ahall aalaot ona of Ita
z nehbara ohalman of tha ooaaslaalon.

A Sao. [IA.A0.770. COMPENSATION. MeHbers of tha eommlaelon rsoelve
% no aalary, but ara entitled to par diem and travel axpanaaa authorised
% by law for othar oommlsslons.

27 Sao. 1A.A0.780. TSMF OP OVPXOB. Tha tam of offloe for a somber
2 la alx years* axoapt that mnbars of tha flrat board ara appointed to
2

terms aa followss
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(1) two ianbera M m for two yaaroj
(8) two aawboro aerve for four yeara)
(3) throo noMbero aerve for sis yeara.
Soo. 1t.t0.790. SOVX880f TUB OOMOSSIQi. Tho ooaartaalon ahalls
€D determine whloh atudouta aro olifiblo for a loan undor
aoea. 750 - 870 of thlo ehaptorj
(8) aoloot tho otudonta who will bo grantod loanaj
(3) oatabllah and aOdniator loan applloatlon proooduroai
(t) dlaoonlnato Information rogardling tho aoholarahlp progwa
to tho publlo.

S0o. 1t.t0.800. POURSOP TUB 00MU88zQ8. Tho ocnaloalan Naf
pronulgato rogulatlona in tho nannor provldad by tho Adninlatretlve
Prooodurt Aet (A8 tt.68) for carrying out aocoo. 750 - 870 of thlo
ohaptar. .

8ae. |t.t0.810. POND CNBATBD. Tha acholarahlp revolving fund la
oraatad In tha atata traaauxy. Tha fund ahall ba uaad to aaka educa—
tional loana to atudanta aaloetad by tha ooMiaalon. Prinolpal and
Intaraat received on tha loana ahall ba paid Into tha fund.

Sao. it.t0.880. LOUTSON LOAMS. Not noro than $100,000 In loana
nay ba awarded in any aohoolyear) however. It la not raquirad that
thla anount ba loaned aaoh aohool yaar.

Sao. 1t.t0.830. CONDITIONS OP LOAN, (a) A loan aado to a
atudant under aaoa. 750 - 870 of thla ohaptar aay ba In any andunt not
to axooad $1,500 par yoar. Tha Intaraat on a loan ahall ba at a rata
of alx par oant a yaar and beglna on tha data tha atudant graduataa
or oaaaaa to ba In regular attendance or In good atending with tha
oollaga or unlvoralty whloh ha la attending.

() Repaynent of prinolpal with Intaraat ahall ba aada In nonthly

Inatallnenta equal In anount, ahall ooanMnoa one year aftar tho atudant
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graduates* or at tho time ho oeasoa to bo in rogular attondanoo or In
good standing at tho college or university whloh ho lo attending* and
ahall bo ooaglotod within 10 years after the stud* it graduates or
oeases to be In regular attondanoo or In good standing at ths oollsgs
or university whloh he Is attending. The obligation to sake repay—
ments lo suspended during any tine* not to exoeed three years* In whloh
the student Is in regular attendance In a graduate or undergraduate
progran of a recognised oollege or university. The tine during whloh
the student le in regular attendance at a recognised college or uni—
versity shall not be counted In determining the nInlnun number of years
within whloh the student must complete repoynent.

(c) A loan ehall be made without seeurlty or endorsement* exoept
that security or endorsement aay be required if the student Is a minor
and cannot legally oreate a binding obligation.

(d) Nothing In this seotlon shall be construed to prevent the
aoeelerated repayment of a loan at the option of the student* or in
the event of a default by the student* at the option of the oonnlsslon.

Seo. 14.A0.8A0. ELIGIBILITY OP STUDENTS, (a) To be eligible for
seleotion by the oosnlssion* a student shallt

(1) be a resident of the state;

(2) be a graduate of a high sohool or be soheduled for
graduation from a high sohool within six months If the loan Is for
undergraduate study;

(3) be a graduate of a reoognised oollege or university or
be scheduled for graduation from a recognized college or university
within six months If the loan Is for graduate study;

(A) have educational qualiflostlons sufficient to enable him
to suooesefully pursue his field of study;

(5) have such finanolal need that without the loan he wou
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bt sowNIly hindm d la pursuing tte field of hla ohoioej

(6) have tte oapaoity to tem flt fromcontinued education!

(7) ant otter requlroaenta whloh tte ecaaissiou aay prescribe

by regulation

(b) Kk atudant la no longer eligible for a loon If he oeaaea to be

in good standing with the oollego or university uhioh he lo attending.

soo. it.t0.890. sMuumm Ofir o n , (a) The ocaadoslon haa
the final diaoretlon in aeleoting froa anong eligible students thoee
eho Mill be granted loana under seos. 790 - 870 of this ohapter. Tte
grant of a loan doss not beoone final until the atudant la enrolled in
a recognised ooilaege or university.

(b) An eligible student aay be eeleoted for periods Mhieh aay or
aay not be oonseeutlve but not to exoeed a total tins of four full yeara
for undergraduate study plus not to exoeed three full yeara for gradu—

ate study.

(0) Zn naklng the selection the ooaaisslon ahall give preference

to students progressing tOMard a degree over those Mho have not begun
studying tOMards a degree.

Seo. 14_A0.860. DXSCRXMXXATXOM PROHIBITED. The ooaaisslon shall
oarry out the aoholarahlp prograa without regard to the raoe# creed,
sex, color, ancestry, national origin# or aeabership in fraternal or
polltloal organisations of the student applying for tho loan.

Seo. 14.40.670. DIPXITXTXOIIS. (@) for purposes of seos. 790 -
860 of this ohapter, a student is in "regular attendance" froa the bias
he enrolls in a oollege or university until the last day of a sohool
year during uhioh he hae failed to oarry at leant 24 semester hours of
orodit courses.

(b) "Recognised oollege or university" aeans an institution with

KB 259 -4-



SRR B ©onn wo o &~ w

a eurrtottloft substantially ogoivaloat to that rsgalroS for aoorsditation

by ths Vortbsost Association of flsoondaff sad lich flohools.
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