Introduced: 2/23/67
Referred: Looal government
aad Stata Affalra

ZNTS HOOH X VXO0O0XM
HJU8B BILL NO. 237
ZN TS IBOXSLATURB OF TS STAR OF ALASKA
VZFR IWZ8LATDS - FIRST SESSION
A BILL
For an Aot entitled: "An Aot relating to hoMstead exemptions; and providIm
for an offootlva data.”
B ITSAORD BFTS UQULATURB OF TS STAR OF ALASKA:
e Saotlon 1. AS 29.10.336(a) la aaondod to road:

Soo. 29.10.336. LIMIT ON TAXINO POWER. (&) Property owned by
the olty or the atate, the honeatead exeaptlon provided for in aeo. 337
of thla ohapter. the household furniture of the head of a family or a
householder not exeeedlng $200 in value, all property uaad exclusively
for nonprofit rallgloua, charitable, oenstery, hospital, or aduoational
purposes, the property of an organisation, not organised for business
purposes, whose membership Is ooaposed entirely of tho veterans of a
war of the United States, or the property of the auxiliary of any suoh
organisation, and all noney on deposit are exempt from taxation.

*Seo. 2. AS 29.10 Is amended by adding a new section to road:

Seo. 29.10.337. KXSFTION OF HOMBSRADS. (@) Every person who
haa the legal title or beneflolal title In equity to real property In
this state and who resides on the property and In good faith makes It
his permanent home, or the permanent home of another or others legally
or naturally dependent upon him is entitled to an exemption from all
taxation, exoept for assessments for speolal benefits, up to the
assessed valuation of $2,000 on the home and contiguous real property.
The title may be held by the entireties. Jointly, or in oommon with
others, and the exemption nay be apportioned among the owners who
reside on the property, as their respeotlve Interests appear, but no
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mxamptlon of nove than $2,000 Mgr bo allowed to any om parson or aay
ona dwellii* house, nor Mgr tha aaount of the exemption allowed a par—

son axooad ths proportionate assessed valuation based on tha interest

owned bar that person.
(b) Vendees In possession of real estate under bona fide oontraoti

to purohase when the instruaonts, under whioh they claim title, are
reoorded in the offloe of the olerk of the dIstrlot oourt where the
property is looated, and who reside on tho property in good faith and

- it their pemanont hone, and widows residing on real estate by
virtue of dower or other estates United In tlaa by deed, will, Jointun,
or settleaent, are considered to have legal or beneflolal title to the
property.

) The words "resident,” or "resldonoe,”™ "pemanont residence,”
"pemanont hone™ and those of like Import, shall not be construed to
require continuous physical residence on the property, but Man only
that place whioh the person claiming ths exemption nay rightfully and
In good faith oall hla hone to the exclusion of all othsr plaoss wham
he nay, froa tins to tins, temporarily reside.

(d The rental of an entire dwelling previously olalasd to be a
homstead for tax purposes constitutes the abandonmnt of ths dwelling
aa a homestead and the abandonment ahall continue until the dwelling
is physically occupied by the owner; however, the abandonMnt of the
hoMStead after January 1, of any year shall not affeot tho hoMstead
exemption for tax purposes for that particular year. The provisions
of this seotion do not apply to a member of the amed foroes of the
United States whose service is the result of a mandatory obligation
imposed by the federal seleotivs servloe aot. This seotlon shall have

no effeot on ths status of property Involved in litigation pending

on DsosodBsr 31# 1967.
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(¢) Th* WMuor shall furnish a oufflolont nahtr of prisM
form to bo fllad tgr taxpayers olaladng to bo ontltlod to tho oxoaptlon.
Tho forao ahall bo substantially as follows
Tax ASSESSOF OF .o it et et ae e e i

Z hereby oako applloatlon for an oxsaptlon froa all taxation up to tho

valuation of $2,000 on ths following dosorlbod proportyt.... ... ... ....

Th* titlo to this proporty 1S In.. .. ...t oiiiiei i ciciaeaaann .

(Non* all ownoro and tholr proportionate Intorsst) and my Intoroat or

(zf titlo lo not in applloant or lo hold jointly with othor*, glvo

relationship of th* ownsr or Joint owner, to applloant)..... .. .. ....

Z rooldo on tho abovo proporty ardln good faith aako th* m m ay por-
aonont hoao and do horoby doolaro that Z aa a bona fid* oltlson of th*
State of Alaska.

Th* otatoaonto contained ond agrood to horein or* true and nado In

good faith.

Applloant

Subsoribod ond sworn to boforo ao this......... .. .. ....... day of

(f) laoti toxpayor who olalas tho oxoaptlon ohall fU* on* of tho
forao properly filled out ond oxooutod, with tho aooossor on or boforo

April 1 of eaoh yoar. Tho falluro to do oo constitute* a waiver of
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tha siMptlOB for that fair.
(t) A poraon ubo knowingly glvee falee Infoxwatlon for tha pur-

poao of olalnlag a haaoataad arowptlon aa providad for la thla ohaptar*
apoolflo reforanee halat aado to tha Inforaatlon roquoetod In tho fom
providad for in (o) of thla aaotlon la guilty of n ajadaatanar aad
upon oonviotion la punlahablo by a flno of not noro than $900 or by
laprtaonaant for not noro than alx aontha, or by both.

(h) Ivory poraon oho la ontltlod to a horaatoad oaaaptlon In thla
atato aad oho la oorving In a transit of tha amad foraoa of tho Onltod
Stataa, ahall fllo aelala far tho oaaaptlon aa roqulrod by lav, olthor
la poraon, or. If by roaaon of hla aorvloo ho la uaablo to fllo tha
olala In poraon ho aay fllo tho olala through hla naxt of kin or througl
any othtr poroon ho aay outhorlso in writing to fllo tho olala.

@) Tho aoooooor ohall oxaalno oaoh olala for oxoaptlon fUod vt
hla or roforrod to hla and ahall allow tho olala If found to ho In
aooordanoo with law, by aaridng tho olala approval aad by aaldng tho
propor doduotlona on tho tax hooka. Zn ovary oaao tho proporty ohall
ho aaaooaod whothor of tho valuo noro or looa than $8,000 aad an appro-
priate deduction shall ho undo.

* 500. 3. Thlo Aot takee offoot January 1, 1968.
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