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BOOSE BILL 19. 286
ze NS uusxatube Orm star OrFumu
FIFTH 1B9X81AVUHB - FIEST SESSXOg
A BILL
For an Act entitled* "An Act to provido otato aaolataneo and standarda with
rospaet to local goveraasnt dObt offerings. >~
BE IT EMOTED BT THE LBOISXATURE OF TD STATE OF ALASKAi
e Section 1. AS 44.19 1* anondod by adding new aactions to reads
Sec. 44.19.202. AUTHORIZATION FOR STAR TBCHHICAL AID ADVZSORT
ABSZBTAECE. To facilitate the narketlng of local govomaant bondo and
other long-tam obligations at tha lowest possible net Intoroat coot*
the Local Affalra Agency ahall provide technical and advisory assistance
relating to the Issuance of long-tam debt to those local govemnants
whose governing bodies requeat such assistance. The assistance shall
Include, but need not ba United to, (1) advice on the narketlng of
bonds by local govemnants, (2) advisory review of proposed local goven ™
nont debt Issues, Including the rendering of opinions as to their
legality, (3) conduct of training courses In debt nansgenent for local
financial officers, and (4) pronotion of the use by local govemnants
of such tools for sound financial aanagenant as adequate systems of
budgeting, accounting, auditing, and reporting.
Sec. 44.19.203. ADVISORY REVIEW OF PROPOSED LOCAL OOVERHMRT DEBT

ISSUES. At the request of the governing body of a local govemnant,
the Local Affairs Agency is authorised to review a proposed debt issue
and to render an advisory opinion based upon the facts concerning the
proposed Issue. A request for an advisory review ohall be submitted
to the agency In the fom and with the Information which the agency nay
require.
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Mo. **.19.80*. IttIB 8*11 Of LOOAL 00*~ M B UOUKXTT 0O- 08.
At tho rs*M8t of tho governing M * of » loool govemaent. tho Looal
Affairs Agonoy la authorised to aaifcet Aha looal govemaent®e aoourlty
offorlaga by preparing bond loouoo for aale. advertising for aoalod
bids. roealTlng bids at Ita offices. aad aiklag tha aaard to tha blddar
offering tha aoat favorable tana, The aganoy aay. at Ita discretion.
offar for ooaeurrant aalo tha bonda of several looal govaraaente. Stata
aalo of a looal aoourlty offorlng undar thla ooetlon ahall la no aay
laply atata guarantsa of tho dabt laaua.

Sao. **.19.209. POMDtS AID DOT- 09 - AO- T. The Local
Affalra Aganoy ohall hara tha following powara aad dutiaa ralatlng to
dabt assistances

(1) To require reports fron local govermsnts whloh will en—
able i1t adequately to provido the technical aad advisory assistance
authorised. Tha reports shall provido tha neeesaaiy informtion for a
eoaplete file on looal govarment dabt. whloh shall be kept open for
publlo Inspection at agency offloaa.

(2) To enoourage. oonduot or participate In training ooursas
In dabt and general flaoal aanaganant and procedures and practices for
tha benefit of local offieiala. and In that connection, to cooperate
with associations of pUblle officials, bualnaaa and professional organl<
aatlona. university faculties, or other specialists.

(3) To conduct studies In debt uanagenent. Including ways
and naans of appraising the tens of alternative bids. The aganoy nay
eaploy expert consultants to assist In tha studies.

(*) To anploy or contract for tha services of peraonnel
necessary to carry out the provisions of sacs. 202 - 205 of thla chaptea

(5) All dapartnents and other aganclea of tha state govem—

aent shall provide assistance and Infomatlon which, consistent with
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law, tha agency aay require to aaabla It to ctny out Ita dabt as-
alatanea dutiaa.

(6) To compile and publlah annually a report on Ita teohnloa
asalstanea and advisory actlvltias. Tha rsport ahall Ineluda datallad
information on local govammsnt long-tan dabt laauad and ratlrad during;
tha pravloua fiscal yaar and outstanding at tha elosa of tha pravloua
fiscal yaar, and additional statistical data on local government fi—
rmness as ara obtalnad from tha local reports raquirad undar (1) of th*
saction.

Sec. 44.19.206. STANDARDS POR SALE NOTICES, PROSPECTUSES, AMD
BID PORKS, (a) Tha Local Affairs Agency shall prepare regulations
governing the minimum content of notice of sale advertieeaants and
prospectuses issued by local governments. Regulations as to the con—
tent of notices and prospectuses may make an appropriate differentia—
tion among types of bond issues and types of local govemaent,

(b) The notice of sale advertisement shall set out tha puipose
of the bond issue, principal aaount of the bond issue, designation of
type of bond issue according to the authorising statute, date of issue,
the method of bond repayment, showing the denominations and maturities
offered for sale, the basis of bidding and awara of the bonds, the date,
hour, and place that bids will be opened, the m m of the chief
financial officer who will furnish additional information about the

issuing local government or the bond sale, and other appropriate in—
formation, in accordance with the regulations prepared by the agency.
(c) The prospectus shall, in general: (1) report the past,

current, and estimates as to the future finances of the bond-issuing

local government; (2) include selected Inforaatlon concerning the

financial administration and organisation of the bond-issuing local

government; (3) contain selected information concerning the econoaie
KB 228 am -3*



and aoolal ohUMtoiiitioa of tho ooamnlty in whioh tho loouing looal
moomamit lo looated, Inoluding data thloh m il permit investors aad
othar intorootod partita to appnaiao tha ability of tho borrowing
looal government to aaauna tho obligation) aad (4) othor appropriate
Inforaatlon, in aocoordanoo with tho regulations proparod by tha aganoy.
(d) the ohlef financial offloor any, at hia dlaoretlon, Inoluda
Inforaatlon in tha notion of aalo advertiaeaont and in tho proepaotua
in addition to that required ao tho alnlia oontent in rogulationa
loouod by tho agonoy.
(0) Iho agonoy ohall prepare and eupply atandard hid form to bo
uoed by looal governments in aoouring bids froa prospective purohaaara.
(f) Rogulatlona proaulgatod undor tho provisions of thlo aootlon
ohall apply only to thoae looal govemmnta whioh requeat tho bonding
advisory aaelotanoo.
800. 44.19.807. DVZNZTZONS. in aooa. 808 - 807 of thla ohaptar
(@) "looal govomaant™ mane a gonoral law or horn rulo o
or borough;
(8) governing body"™ mane the body or board ohargod with
oxerolalng the leglalative authority of a looal govemaent)
(3) "ohlef financial offloer" aeano the offlolal Imodlately
ohargod with mnaglng the flaoal affaire of a looal govemaent)

(4) "bondo™ mana debt payable more than one yoar after date
of laaue or Inourronoe and laeued aooordIng to the lawa authorising

looal government borrowing.



