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M O S S  BILL SO. 886

u s z s i a n r s  or m  s t a t s or aiaska

LBOISLATURB - rXJIST 8S88Z0S 

A BILL

for aa Aet entitledi Act to provide etato aeeietaneo aad atandarde with

roaptet to looal govemaent debt offerings."

BB IT SMACTKD BY IBB LBOISLWRE OP TUB STATB OF ALASKA:

• Sootlon 1. AS 44.19 la akpndod by adding now eectlona to read:

Sac. 44.19.802. AUlMfcXZATXOB FOR STATE TICHBXCAL AMD ADVISORY 

ASSXSTAHCB. To facilitate thb marketing of local govemaent bonda and 

othor long-tem obllgatlona at\he lowaat poeelble not lntoroat coat, 

tho Local Affalra Agency ahall pfipvlde technical and advleory aaalatanoi 

relating to tha Iaauanca of long-tAjra debt to thoae local govomeente 

whose governing bodies request auch insistence. The aaalstanco ahall 

include, but need not be Halted to, (\) advice on tha aarketlng of 

bondo by local govemnants, (2) advlaoryVreview of proposed local govenf- 

aent debt Issues, Including tha rendering\f opinions aa to their 

legality, (3) conduct of training courses iiKdebt aanagenant for local 

financial offleara, and (4) proaotlon of the dee by local govemnants 

of such tools for sound financial aanagenant asVdequate syeteaa of 

budgeting, accounting, auditing, and reporting.

Sac. 44.19.803. ADVISORY REVIEW OP PROPOSED DQCAL OOVBRRMBRT DEBT 

XS8UB8. At the request of tha governing body of a Ideal government, 

tha Local Affalra Agency la authorised to review a proposed debt Issue 

and to render an advisory opinion based upon the facts concerning the 

proposad Issue. A request for an advisory review shall bd^ submitted 

to the agency In the fora and with the information which thk agency aay 

require.
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8— . **.19.20*. m i l  8ALB 0V LOCAL 

At the rtqu— t of th* go-ruing body of a loeol goven— nt, tho L o o l  

Affairs Agency is authorised to — rkot tho loci govemasnt's security 

offerings by preparing bond lssu—  for atla, advertising for soled 

bids, r— string bids st Its offle— , sad — klag tho award to ths bidder 

offering tho aost favorable tons. The sgsney — or* at its discretion, 

offer for concurrent s i s  tho bonda of severl local govern— nts. State 

s i s  of a l o o l  security offering undor this s— tion shall In no nay 

lsgly state guarant—  of tho debt issue.

8— . **.19.209. POWSRS AID DOTIB OP IBB ABBOT. The L o o l  

Affalra Agonoy ohall hare tho following powsrs and dutl—  relating to 

debt assistance*

(1) Tto require reports fron lool governs— its whloh will en­

able it adequately to provido the technical and advisory assistance 

authorised. The reports s h l l  provide the noc essary Info nation for a 

coaplote file on lool govemaent debt, which s h l l  be kept op—  for 

public inspection at agency offices.

(2) Tto encourage, cmduet or participate In training courses 

In debt — d general fiscal —  nsgsaent — d procedures — d practices for 

the benefit of local officials, — d In that connection, to cooperate 

with associations of public officials, business and professionl organi­

sations, university faculties, or other speclllste.

(3) To conduct studies In debt —  nags— it, Including ways 

and aeans of appraising the ter—  of alternative bids. The agency aay 

eaploy expert consult— ts to assist in the studies.

(*) To eaploy or contract for the services of personnel 

necessary to carry out the provisions of secs. 202 - 209 of this chaptea >
(5) All departa— ts — d other agencies of the state govem- 

aent shll provide assistance — d Information which, consist— t with
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law, tha aganey aay require to enable It to c a n y  out lta dabt as- 

•latanca dutiaa.

(6) To compile and publish annually a report on lta taehnica 

aaaiatanea and adviaoiy activltiea. Tha report ahall include detailed 

information on local govemaent long-term debt iaauad and retired durlsi 

the previous fiacal year and outetanding at the cloae of the prevloua 

fiacal year, and additional atatiatical data on local govemaent fi- 

nancee aa are obtained froa the local reporta required under (1) of this 

section.

Sec. 44.19.206. STANDARDS FOR SALE NOTICES, PROSPBCTUSIS, AND 

BID FORMS, (a) The Local Affairs Agency ahall prepare regulatlona 

governing the minimum content of notice of aale advertleeaente and 

proapectuses laaued by local govemmenta. Regulatlona aa to the con­

tent of noticea and prospectuaea nay make an appropriate differentia­

tion sunong typea of bond iaauea and typea of local government.

(b) The notice of aale advertlaement ahall set out the purpose 

of the bond issue, principal aaount of the bond Issue, designation of 

type of bond Issue according to the authorising statute, date of issue, 

the method of bond repayment, ahowlng the denominations and maturities 

offered for sale, the baaia of bidding and award of the bonda, the date 

hour, and place that bids will be opened, the name of the chief 

financial officer who will furnish additional Information about the 

issuing local government or the bond aale, and other appropriate in­

formation, In accordance with the regulations prepared by the agency.

(c) The prospectus shall, In general: (1) report the past,

current, and estimates as to the future finances of the bond-issuing 

local government; (2) Include selected information concerning the 

financial administration and organisation of the bond-issuing local 

government; (3) contain selected Information concerning the economic
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•ad social characteristics of tto ocaaenlty la which ths Issuing looal 

gnTsmnant is located, including data which « m  pondt lavas t o n  aad 

othar latoraatsd partlaa to appraise tho ability of tho borrowing 

local govern— it to aasuao tho obligatloaj aad (4) othor appropriate 

lnforuatlon, in aooordanoo with tho regulations prepared bp tha agency.

(d) The ehlof financial offloor nay, at his discretion, inolada 

infomatlon in the notloe of sale advertlsenont and in tha proapaotus 

la addition to that required as tho aln—  oontant In regulations 

Issued by tho agency.

(o) the agenoy shall proparo and supply standard bid f o r m  to be 

used by looal govo— ts in securing bids froa prospective purchasers. 

8oe. 44.19.207. Dg l i m C W .  Zn seos. 202 - 207 of this ohapter

(1) "looal govemaent" aeans a general law or h o m  rulo olty 

or borough}

(2) "governing body" aeans the body or board charged with 

exercising the legislative authority of a local govemaent}

(3) "chief financial officer" m a n s  tho official iamilstoly 

charged with Managing tho fiscal affairs of a local govemaent}

(4) "bonds" aeans debt payable wore than one yoar after date 

of issue or incurrence and lesued according to the laws authorising 

local govomaont borrowing.
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