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Introduced: 2/21/57
Rifcmi! Rnovnni Looal
Government aadi P&aaaoo

BBT 00188. BUSNBL OBBttM,
ZN TB HOUSB BOSUN, KBTTULA AND RAY

HOO8B BILL NO. 214
ZN TW ZSOISLATURB ON T M STATB Of ALASKA
FIFTH UOZ8BLATORB - VZR8T 8188Z0N
A BZLL

"An Aot Inoroaalng tha oil and gaa properties prodaotlo™i
tax; providing for a refund to looal governments of a
portion of tax ravanua oollaotad; and providing for

an offaotlva data.l
BB IT BNACTBD BY THB UniSLATURB Of THB 8TATB OF ALASKA:

* Saotlon 1. AS 43.55.010(a) la aaandad to raad:

(@) Thera la lavlad upon avary paraon producing oil and gaa a
tax of four [ONI] par oant of tha groaa valua at tha wall of all oil
and gaa produced in tha atata, laaa tha valua of any part, tha owner—
ship or right to whloh la exempt fron taxation. Tha tax la upon tha
whole production, Inoluding what la commonly known aa tha royalty
Intaraat.

* Sao. 2 AS 43.55.080 la repealed and re-enacted to raad:

Sao. 43.55.080. DISPOSITION OF TAX RBVBNUB. Tha department
ahall refund 50 per cent of the tax revenue oolleoted on oil and gaa
to organlaad borougha, hone rule oltlea or general lawoltlea. The
balance of tha tax ahall ba retained by the atate anddepoalted in
tha ganaral fund.

* Sao. 3. The Department of Revenue ahall deduct fron the amount of a
refund to whloh a looal government la entitled under aeo. 2 of thla Aot tha
amount of a refund of bualnaaa Iloenae taxaa for tha same period of time for
whloh tha looal government qualified under AS 43.70.080.

* Seo. 4. Thla Aot takes effect July 1, 1967.
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