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(e) Tho attorn*? central 1* tto* local oounatl far tho corporation
and ahall adviaa tha oorporatlon in local aattora and rapraaont it in
aulta.

(d) Tha oorporatlon ahall bond Ita employee*. Tha board ahall
determln* tho anount of bond.

floo. C6.85.060. OQMPUOT OP ORHKt. Upon appolntnant and dur-
Inc IHa tom of offloe, a board nattbar ahall daolara privately In
writlnc to tho governor and tha board any financial Intoroat ho haa
whioh night conflict with tha publlo nature of hla appolntnant. Zf
tharo la oonfllet, tho board ahall raguoat th* naobor to abataln fron
daolalono roaultlnc in a oonfllot.

ARfZCU 8. fObBM AMD OTTOS OP I K COnORATZOM.

See. 86.85.070. NUM. (a) Tha oorporatlon ahall

(1) oatabllah a veteran* loan program oonaonont with tho
provlalono of thla ohapter;

(8) adopt bjlawa and regulation* goremine tho bualnaaa of
tha corporation;

(3) oatabllah tha principal offloe of the oorporatlon at the
atate oapltal and naj oatabllah rational or looal offlcea conaldered
to ba nooeaaary;

(4) cooperate with tho federal government in mattara of
mutual concern pertaining to th* welfare of Alaakan veteran*;

(5) make report* whlohth*federalgovernment may require;

(6) cooperate with thoatate andlta politicalaubdlvlalona
and agenolea.

(b) Tha oorporatlon nay

(1) adopt a aeal;

(8) aue and be aued;

(3) make oontraota and execute Inatrumanta neoeaaary or
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oonvanlant to tho oxorolao of Ito oorporata poweraj

(1) aopaliti hold* ond dlapoae of porooool propartyj

(5) acquire roal property* or latereate in roal proporty*
by purehaao or forooloouro if aoquleltlon lo nooaaaary or approprtata
to protoot a loan la whloh tha oorporatlon haa aa latoroatj aoll*
traasfar* and oonvey tha proporty to a buyar aad if a aala* traaafar*
or oonvoyanoa cannot bo aado with roaaonablo proaptaocaa or at a
roaaoaabla prtoo* rant or loaao tho proportyj

(6) aoll or traaafar at par valua* praalua or dlaoount to
tha Dapartaant of Revenue* any bank* or othar private purehaaor tha
aortcapoa aad notaa hald by tha oorporatlon aa aaeurlty for tha loana
aada uadar thla ehapterj

(7) lavoat aoaay hald la raaarva or alaklag fuada or aoaoy
aot raquirad for 1- odlate dlaburoaaant in obligation* of tho atata
or tho Unltad Stataa or obligation* tho prinolpal and Intoroat of
uhloh ara guaranteed by tha atata or tha United Stataa.

(o) Tha oorporatlon nay not pladga tha orodlt or tha taxing
power of tha atato or Ita polltloal aubdlvlalona. The atata and Ito
polltloal aubdlvlalona ara not llabla for tha dabta of tha oorporotlon.

Sao. 86.85.080. ANNUAL REPORT, Bafora January 1 of aaoh year*
tho board ohall aubalt to tha govaraor and tha laglalaturo a ooaprohtn-
aiva report daaorlblng tha oparation*, flaoal tranaaotlona* aad finan—
cial oondltlon of tho oorporatlon.

Sao. 86.25.090. ANNUAL AUDIT. Tha laglalativa auditor ahall
annually audit tha flnanolal raeorda of tha oorporatlon. Tho loglala-
tlva auditor aay hava aooaaa to tha raoordo of tha oorporatlon at any
tlaw.

ARTXCU 3. FINANCIAL PROVISIONS.
Sao. 86.25.100. ISSUAMCS CF BONDS. Tha corporation nay iaaua
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kndi for Uiom eeounte and purposes authorised by ion.

too. 86.89.110. LXNXTATXON OP LXAXZLXTT OP BONBt. (a) Tho
MBbora of tho board and aay person executing tho bonda aro not
personally llablo for bonda loouod by tho oorporotlon.

(b) Bonds loouod by tho oorporatlon aro not a debt of tho otato
or Ito polltloal subdivisions and oaoh bond shsll so otato on lto
faoo. Bonds loouod by tho oorporatlon aro payable only fron tho
funds or properties of tho oorporatlon.

too. 86.89*180. TAX BXBNPTZOP. Tho bonds of tho oorporatlon ond
tho Inoono fron than* and tho Inoono and revenues of tho oorporatlon
aro free fron taxation and aseesonento of every kind.

too. 86.89.190. XSB9AMGB AMD fALB OP BOMDt. (@) Tho bonds OF
the oorporatlon aro authorised by adoption of a rooolutlon uhloh shall
preoorlbe tho date of losuanoe and naturlty# Interest rate# dononlna-
tlon# fora# execution* torso of rodoaptlon* and tho nodlun and plaoo
of ropaynont.

(b) Tha bondo ohall bo sold at publlo sale at a pries doteminod
by tho oorporatlon.

(0) Tho oltnaturo of a nonbor of the board or an oaployee of tho
oorporatlon upon a bond or ooupon lo not invalidated by his ooasInf
to hold offloo before delivery of tho bond.

too. 26.29.1t0. MAXXMtM XMTSBBOT RATB. The Interest rats on
bondo of tho oorporatlon ohall not exoeed six per oent a year.

too. 86.89.190. ABOXTXOMAL FONBRt TO 8BCORE BOMDt. In order to
aooure paynont of Ita bonds# tho oorporatlon* in addition to Ito
othor powers* aay

(@H) pledge all or a part of the noney received In poynent
of aortgage loans and Intoroat on aortgage loans* and othor noney

resolved or to bo rooelved by tho corporation)
806 -9-



(8) pledge all or « port of tho osooto of tho leaporation
Inoluding aortpin and obligations seenring nortgngesj

(9) ootOblioh reserves or slaking funds and provide for tho
regulation and di”ooitlon of thssa fundaj

(*) provido for tha rsplaeeannt of loot* deetreped# or
antllotod bonds.

AKVXCU t. LOAM.
Soo. 86.89*160. TIPIS OP LOAMS, (0) Tho oorporotlon nop noha

tha following loonai
(€)) Paraonal loans nop bo nods for edoeatlooal# dme etlo#

and othar paraonal puspoaoa not oxoeodlng $5,000. Tha loans ahall bo
aooarod bp aeooptablo oollataral uhan available! bat# If not available#
tha oorporatlon nop naka loana on tha baala of good oharaotor.

€)) Pam aad hono loans nap bo aada to purohaso# raflnaaoa#
modal# rapalr# build# fumlah# or equip honaa or fams In tha atato#
InoludIng tha olaarlng and dralnasa for fama# not aaooadlas #88#500.
Tha loana nap not axooad 90 par oant of tha appraised valua uhan ths
loan la for tha purohasa or oonatruotlon of a hono unloao additional
mounts ara aaeurad bp oollataral datamlnad to ba approprlato bp tha
oorporatlon.

(€©)) Bualnaaa loana nap ba aada to purchase# raflnaaoa# or
equip businesses Inoludlng mining and fishing# but not Inoludlng
faming# not exeeedlng $28#500. The loana ahall bo aeeured bp
aoooptable oollataral and nap not axooad 79 par oent of tho appraised
valua of tha oollataral offered aa aaourltp.

(t) Tha rata of Interest on loans aada undar (a)(1) - (3)
of this saotlon shall not axooad six and one-half par oant a pear-on
ths unpaid balanee.

(b) Tha oorporatlon nap enter Into agreeswnts with private banks#
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othor landing Institutions, and Individuals for ths pusposs of gnm*
toting loons atdo to qualified applicants. Ibs gusrsntsss aay not aa-
oood 90 por oont of tho anount losnod and ths loans doll ho oooarod in
tho oano nannor providod for diroet loons undor this saotlon. k loan
guarantood undor this suhaootion bp tho ooaporstion ohall boar an intor-
ost rats not exceeding alx and ono-half por oont a year on tho unpaid

balanoo.

(o) No loons authorlsod bp (a)(8) and (3) of thla station nap bo

nado unloaa tho oorporatlon la oatiafiod that ao nonop la available to
tho applloant froa private landing institutions on a guarantood basts
undor (b) of thlo aaotlon. 1in applloant Is eligible for noro than one
typo of loan but total anount loaned bp tho oorporatlon to an applloant
nay not oxoood $22,500 at any one tins.

So0. 26.25.170. BLXOXSZLXVT FOR LOOMS, (a) The oorporatlon nap
provido a loan to a peroon who between Septenber 16, 19*0, aad JUlp 85*
1947, and Juno 25* 1950, to six nonths after temlnatlon of hostilities
Involving foreeo of tho United States In flat Nan,

(1) served In tho amod foreeo of tho united Statso for 90
days or noro, or whoso eenrloe was for a leaser period of tine because
of Injury or disability Incurred In tho lino of dutyj and

(2) was eoparated or discharged froa tho amod forooa undor
conditions othor than dishonorable) and

(3) waa, at the tine of Induction Into tho amod forces, a
resident of tho territory and had boon a resident of tho territory for
not loos than one year before Induction aad who returned to tho terri—
tory or otato, with tho intention to reside pemanently In tho torrltor]
or state, within one yoar after

(A) release froa aotlvo allltary servloe, or

(¢) ooapletlon of an aduoational progran or nodioal
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TtGtat—dabhtiemay vaacd<a 1V toaaakudnol wae=eado
lordit ot a aatsr t<aptie=— vl i —
o dity o— et xardobacp iaorsdthor Uit on&ot ar
& Mfraaaakibtdtearicosy/yeEaoh =t —
Into tte amod forooo# hao rooldod in tte torrltory or otato for a
poriod of at laaat 10 poaro following h&o ooparatlon or diooterco from
aotlro nftlltasy oorrloo.
(b) tho oorporatlon nop provido a lo— for a poroon — 0 waa
dopondont — a nonbor of tte amod forooo If
Q) tte na- or waa a rooldont of tho torrltooy for ona
poor teforo ladootlon into tte amod foroooj
(8) tte no- or oorvod In tho amod forooo for at laaat 90
dapo hot- foptonbor 16* 1940* and Noronter 1* 1949* aad 3 m( so#
1990* to alx nontho aftar tomdLnatlon of hootllltloo Involvlac forooo
of tho tbltod Stataa In Plot M—1 and
(3) tte nmbor dlod bofora Povonbor 1* 1949* If a World tar
ZZ rotor— # or bofora Januaiy 31* 1999* If a Kora— War Tatar—1 and
(4) tha naabar waa ooparatad or dlaoharcod fron tte a- ad
forooo undar oondltlona othor th— dlahonorablo) and
(9) tha dapand- t# whathar widow# widower# nothor# fatter#
olotor# or brothor lo Ino- abla of aelf-oupport aad wu ohloflp
dapand- t — tho dooaaaad n— bar - a naana of aupporti and
(6) tha dapandant lo a rooldont of tho otato at tho tlao of
noting application for a lo- and Intondo to roaldo In tha atato
pomanontly.
(0) A dopondant ohlld la ollglblo for a paraonal lo- undor thla
ohaptor if
(1) tho oondltlona in (b) of thla aaotlon ara not) and

(8) thoro la no ourrlring apouaoj and
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€)) thin Is an appolntod guardian for tha child alio aa?

apply for tho loan in tha child*a behalf.

e So0. 8. Tho assets* liabilities* debta* and olalaa of the division of
veterans® affaire of the Dopartawnt of Ooaawree are transferred to the
Alaska Veterans Servloe Corporation. All deed*aortgages* aaslgnaenta*
or other instruments ezeouted and delivered in conformity with law by tha
division of veterans® affairs are valid and subsisting and the eovenanta
aad oondltlona in these instruments shall be kept* paid* performed or
Observed by the oorporatlon.

e Seo. 3. The Alaska Veterans Servloe Corporation may issue bonds not
to exoeed $3*000*000 In principal amount. The proeeeds from the aale of
these bonds shall be used for veterans* loans.

e Seo. A. AS 86.15 is repealed.

e S00. 5* This Aet takes effeet September 1* 1967*
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