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Xntrodooed: 2/16/87 
R » f« m 6 s  Qo— m  a a t  
M l t U i y

XN THS HOUSB Bf PZMK

H008S BILL NO. 188 
IN THB LBOISLATURB OP THB 8TATB OP ALASKA 

FIFTH LBOISLATURB - PUIST 3BSSIQN 
A BILL

Por an Aot entitled: "An Aot relating to tho lntoroat on oaall loan*.

SB IT SNACTBD BY THB LBOISLATURB OP THB STATB OP ALASKA:

* Section l. AS 06.20.230 lo amended to read:

Seo. 06.20.230. MAXIMUM INTBRBST PERMITTED. A licence# map lend 

any sum of money not exeeedlng $1,000 and may oharge. contract for. and 

receive thereon Interest at a rate not exeeedlng three [POUR] per oent 

a month on that part of the unpaid principal balance of a loan not In 

exoess of $300; two [AND ONE-HALF] per oent a month on the remainder of 

any unpaid principal balance exceeding $300 but not exoeedlng $600. 
and one [TWO] per cent a month on the remainder of any unpaid principal 

balance exceeding $600 but not exceeding $1,000. On loans* the princi­

pal of whioh Is $50 or less a licensee may charge, contract and re- 
oeive interest at a rate not exceeding five per cent a month.
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