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NOUS BILL NO. 170
ZN INI LBOZSLATORS ON THB STATS ON ALASKA
FZVTH LSQZSLATtmS - FIRST SESSION
A BZLL
For an Aot ontltlotft "An Aot relating so a debt of tha atatai providing for
the laauanoa of general obligation bonds In tha anount
of $12,000,000] for tha puipose of paying tha ooat of
acquiring, constructing, equipping, and Imroving
faollltlas noooasltatad by tha oatabllshmont of
raglonal high schools at various locations throughout
ths stataj providing for tha submission to a vote of
tha quallflad votars of the stata of tha proposition
of whether or not such bonds asy bo Issued for such
purposes) and providing for an offsetlve data."
BS IT BNACTSD BT THE LEGISLATURE OF THB STATS OF ALASKAt
* Saotlon 1. For tha purpose of paying part or all of tha oost of acquir—
ing, oonstruotlng, equipping and Improving facilities naoassltatad by estab—
lishment of regional high sohools at various looatlons throughout the state,
general obligation bonds of tha stata in the prinolpal sun of not to exoeed
$12,000,000 shall be Issued and sold. The full faith, credit, and resouroes
of tha stata shall ba and are hereby pledged to the payment of tha prinolpal
of and interest on suoh bonds, which bonds shall be issued under the provi—
sions of AS 37*15* The legislature may provide additional souroes of money
for tha payment of suoh principal and interest, and this Aot shall not be
deemed to provide an exclusive method of payment. Suoh bonds shall bear
interest at a rata of not to exoeed six per oent per annum and shall mature
in not to exoeed 30 years from date of issue.
* Sao. 2. The amount of suoh bonds to be Issued from time to time and
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i Dn tias or tines of thslr issuance stall bs fined by ths Stats Sand Oannltts i

3 (orsstsd by AS 37+19%110)* and ths taeolflo usss and plaesa of uas of tha

3 prosssda of aveh bonds shall bs dstssalnsd by ths Stats Beard of Bduoatlon

e in aooordanos with tha rsaulta of ths 1966 regional high school looatlon

9 survey.

6 = 3. Zn ths event ths laauanos of auoh bonds la authorlssd by tha

7 qoallflsd voters of ths stats* ths sun of $90*000 or so auoh thereof aa shall

> bs found necessary la appropriated fron ths general fund of ths stats to

91carry out ths provisions of this Aot and to pay expenses Incident to ths

10Deals and laauanos of ths bonds authorlssd herein. The anounts expended froai
ths appropriation authorlssd by this seotlon shall bs relabursed to ths
general fund fron ths proossda of ths sals of ths bonds authorlssd by this
lAot.

* See. 4. In ths event ths Issuanee of suoh bonds is authorlssd by ths
qualified voters of ths stats* a special fund of ths stats to bs known aa
ths "1967 Regional High Sohool Construction Fund" shall bs oreated* Into
which shall bs paid ths proceeds of ths sals of ths bonds desorlbed in sso.
1 of this Aot sxospt for ths aoorued interest and prealuas. There Is hereby
appropriated frcn ths "1967 Regional High Sohool Conatruotlon fund””to ths
Departaent of Bduoatlon ths sun of $12*000*000.

* Sso. 9 In ths event ths Issuanoe of suoh bonds is authorlssd by ths
qualified voters of ths stats* a special fund of ths stats to bs known as
ths "1967 Regional High Sohool Conatruotlon Oeneral Obligation Bond Rodeap-
tion Fund™ shall bo oreated* to ths oredlt of whloh there shall bs set aside
suoh anounts of noney as nay bs nooossary to pay ths prinolpal of and
Interest on ths outstanding bonds of ths issue desorlbed in sso. 1 of this
Aot* and whloh fund shall bs used for ths sols purpose of paying and secur—
ing ths paynent of suoh prinolpal and Interest as ths sans shall beoone due.

* Sso. 6. Ths question of whether or not ths bonds authorised herein
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shall ba Issutd for tha puspose harain provldad ahall ba submitted to tha
qualified votara of tha atata at tha naxt atata ganaral alaotlon* in accor—
dance with tha provlalona of tha constitution and lava of tha atata. Tha
secretary of atata ahall fix tha ballot tltla to ba subnittad to tha quall-
Plad votara for thalr ratlfloatlon of tha atata dabt authorlsad by this Aot*
ind shall do avarythlng also necessary to plaoa auch proposition bafors said
qualified votars at said naxt stata ganaral alaotlon.

* Sao. 7 Tha proposition to ba submitted to tha qualified votars at
said alaotlon shall road substantially as followas

Proposition
Stata Oeneral Obligation Raglonal High Sohool
Construction Bonds $ 12,000,000.
Shall the Stata of Alaska Issue its ganaral obligation bonds In tha prinol—
pal sum of not to exceed $12* 000,000 bearing Interest not to axoaad six par
sent par annum and maturing In not to exceed 30 years from data of Issue for
the purpose of paying part or all of tha cost of acquiring, constructing,
equipping and Improving facilities necessitated by tha establishment of
raglonal high sohools, at various locations throughout tha stata.
Bonds Yes ~7
Bonds No £7
* Sao. 8. This Aot takas affaot on tha day after Its passage and

ipproval or on tha day It becomes law without approval.
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