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Referred! Looal Oororn— nt 
and Stata Affaira

a r m il*  mrxoht.
im t s  h o u s b y o u n s a n d a s b r o o m

HOUSB BXLL HO. 161 

ZM TIB IBQXSLAIURB OT T S  STATB Of ALASKA 

FIFTH IBOXSLATURR - FIRST 8B88Z0N 

A BZLL

For an Aot ontltled: "An Aot providing for aaaoaolng f a n  lands at f a n

land valuaa."

■ XT BKACTD Bf T S  LBOISLATURB OF T S  STATB OF ALASKA I

• Saotlon 1. AS 29.10.396 la aaandad to roads

Soo. 29.10.396. PROFIRTT TO S  A88B88BD AT ITS FULL AMD TMJB VALUB 

Proporty ohall bo asaoatod at lta full and truo valuo ln aonay* as of 

January 1 of tho aasoaaaant yoar. exoept aa provided ln aooa. [SBC.]

397 and 398 of this ohoptor. In dotemlnlng tha full and truo valuo of 

proporty ln aonoy* tha poraon asking tho return, or tho assessor, aa 

tho oaao aay bo. ahall not adopt a lower or different standard of valuo 

beoause tho oaao la to servo aa a basla of taxation, nor shall ho adopt 

as a criterion of valuo tho prloe for whloh tho proporty would sell at 

auction, or at a forced sale* either sepantely or ln tho aggregate 

with all of tho proporty ln tho taxing dlatrlot. but ho shall valuo tho 

proporty at a aua whloh ho believes it la fairly worth ln aonoy at tho 

tlao of tho asseosaont.

* Soo. 2. AS 29.10 la aaonded by addls a now aootlon to roads

3oo. 29.10.398. FARM OR AORZCULTURB USB. (a) Zn this aootlon 

"fara use" aaana tho uae of land for raising and harvesting oropa; or 

for tho feeding, brooding and aanagoaont of livestock or for dairying 

or another agricultural or horticultural uae or any oomblnatlon thereof 

and lnoludes tho preparation of tho produota raised on tho fare uae 

land and disposal by aarkotlng or otherwise. It Includes the construc­

tion and uae of dwellings and othor buildings ouatoaarlly provided ln 

HB 161 .1.
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oonjunotlon with tte f i n  u m . T o te farm uaa land, tte ownar must te 

actively engaged ln farming tte land, and darlva at laaat ona-fourth 

of hla yearly groaa Inoona fron tte farm uaa land. Tte provialona of 

thla aaotlon ahall not apply to land whloh tte ownar haa grantad, and 

haa outatanding, any laaaa or option to buy tte aurfaoa right a.

(b) farm uaa landa ahall ba aaaaaaad on tte baala of full and 

trua Valua for f a m  uaa, and ahall not te aaaaaaad aa If aubdlvlded or 

uaad for a ona otter nonfara purpoaa. Tte aaaaaaor ahall maintain 

aaparata aaaaaanant raoorda avaluatlng tha farn uaa land for otter than 

f a m  uaa purpoaaa, whara applloabla. Should tha f a m  uaa land ba aold, 

laaaad, or otterwlaa dlaposad of, for othar than f a m  uaa purpoaaa, tha 

ownar ahall te 1 labia to pay tte additional tax for tte praoadlng two 

yaara, and tte applloabla portion of the ourrent tax yaar, aa though 

tte land had not baan aaaaaaad for f a m  uaa purpoaaa.

(o) An ownar of f a m  uaa land auat, to aeoure tha aaaaaanant, 

make applloatlon to tha aaaaaaor bafora February 1 of oaoh yaar ln 

whloh tha aaaeaaaant la dealred. The applloatlon ahall te aada upon 

forma prepared and aupplled by tha aaaaaaor and ohall Include Infor­

mation whloh nay reaaonably te raqulrad to determine the entltlemnt 

of tha applloant.
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