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\  2d CS FOR HOUSB BILL NO. 159

\  IN THB LBOISLATURB OF THB STATB OF ALASKA

\  FIFTH LBOISLATURB - FIRST SBSSION

\  A BILL

For an Aot e n t i l e d :  "An Act extending the maturity date on bond antlcipa-

\  tlon notes; and providing for an effective date."

BB IT BNACTBD BY T H B  LEOISLATURE uF THE STATB OF ALASKA:

* Section 1. AS 3Y.15.320 Is amended to read:

Sec. 3 7 . 1 5 . 3 « L  ISSUANCE OF NEW NOTES. { a ^  In the event that 

the sale of the bond\ 3hall not have occurred before the maturity of 

the notes Issued ln anticipation of the sale of bonds, the State Bond 

Committee shall Issue ne^iotes ln order to meet payment of the notes

then maturing, itny new noteu; issued shall bear a maturity date not to

exceed one year from date of Issue.

(b) The authority to l a s u \ n e w  notes authorized ln this section, 

to meet payment: cl notes Issued l \  anticipation of a particular bond 

sale, may not be exercised more tharWtwice. In no event shall the 

Indebtedness authorized ln this section exceed more than three years.

(c) In thl3 section "new notes" means notes Issued to meet 

payment of maturing notes. \

* Sec. 2. This Act takes effect on the day after Its passage and approval

or on the day It becomes law without approval. \


