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Introduced: 8/10/67 
n*f«nods SUti Affairs 
and Finance

a  thb housb nr stbvbms

HOUSB BZLL HO. 154 

ZM 1HB LBOISIATURB Of THB STATB OP AIASKA 

FIFTH LBOISLATURB - FZH8T SB8SZ0M 

A BZLL

For an Aet antltlad: "An Aet relating to tha stata employees ratlraaant

system; and providing for an effective data."

BB IT BNACTBD BY THB LBOISLATURB OF THB STATB OF ALASKA:

* Section l. AS 39.35.370(c) la repealed and re-enacted to raad:

(e) Tha nonthly aaount of tha normal retlreaMnt pension shall ba 

tha aua of (1) one-half of ona par cant of tha employee1 a average 

monthly compensation multiplied by his years of credited service, In­

cluding fractional years; (2) one per cent of the employee's average 

monthly ooapensatlon multiplied by hie years of credited service in 

excess of 10 years, Including fractional years; and (3) three-fourths 

of one per cent of the employee's average aonthly compensation in ex­

cess of $400 per month multiplied by his yeara of credited service, 

including fractional years.

* Sec. 2. For the purposes of state financing, and to allow time for an 

adequate actuarial study to determine cost, the new elesient of the pension 

formula specified under AS 39.35.370(c)(2) shall go Into effect gradually, 

in accordance with the following schedule: For employees retiring

(1) before January 1, 1968, the rate shall be sero per cant;
(2) during the calendar years of 1968 and 1969, the rate shall 

be .2 per cent;

(3) during the calendar years of 1970 and 1971, the rate shall 

be .4 per cent;

(4) during the calendar years of 1972 and 1973, the rate shall 

be .6 per cent;
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(5) during jttw ealndir yaara of 197* and 1975* tha rata ahall 

ba .8 par oant}

(6) on January 1, 1976, and thereafter, tha rata ahall ba tha 

full ona par cant aa apaoiflad ln AB 39.35.370(c).

* Sac. 3. There ahall ba no lneraaaa ln tha rata of «ployee eontrlbutloi 

bafora July 1, 1970. Bafora thla tlaa, thara ahall ba a eoaplata actuarial 

evaluation of tha ooat of tha ratlronnt spates, lnoludlng eeparate ooat 

flguraa for tha additional ltau ln aae. 2(6) of thlo Aet. Tha Dapartaant 

of Adalnlatratlon, ln cooparatlon with a^loyaa rapraaontatlvaa, ahall work 

out an equitable aaana for aaatlng additional ooata, and tha dapartnwt 

•hall praaant thaaa auggaatlons to tha laglalatura ln January 1970.

• Sao. 4. Thla Aet takaa affaot on tha day aftar lta paaaaga and approval 

or on tha day It baconaa law without approval.
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