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A BILL

For an Act entitled: "An Act relating to the State Bonding Act; and provid—
ing for an effective date."
e] BE IT EHACTED BY THE LBOISLATURB OF THB STATE OF ALASKA:
O9m  *Section 1. AS 37*16*010 Is amended to read:

110} Sec. 37*16*010. FULL FAITH IN CREDIT FOR QBNRRAL OBLIGATION
il BONDS. The full faith, credit and resources of the state are hereby
12 pledged to the payment of the principal of and Interest and redeaptlon
13 premium. if any, on all general obligation bonds of the state authorise”
14 pursuant toart. IX. sec. 8 of the constitution [BY THE QUALIFIED
55 VOTERS OF THE STATE TO BE ISSUED FOR CAPITAL IMPROVEMENTS].
16 * Sec. 2. AS 37.16*030 is emended to reed:
17 Sec. 37<16<030< INTEREST RATE AND MATURITY. Eech issue or series
IS of bonds shell beer Interest at an effective rate over the life of the
19 bonds not to exceed six per cent ayeer. Noseml-ennual Interest may
20 be, nor may e coupon evidence, Interest at a rate greater than six
2 per cent a year. The bonds shall mature in not MOIE than [TO EXCEED]
2 30 years from date of issue, unless a longer period is specifically
23 authorised by statute.
24 * Sec. 3. AS 37.15.040 Is amended to read:
25 Sec. 37.15.040. SALE 07 BONDS. An issue or series of bonds shall
20 be sold at public sale. Notice of the sale shall be published at least
27 once a week for two consecutive weeks In a newspaper of general circula e«
20 tlon in each of the four most populous [MAJOR] senatorial districts of
29 the state as established bythe last federal census before the sale.
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Tbt first publication in saoh auoh district shall bo at least 80 days
bsfors ths sals date. However, if tho state bond coamdttso dotowdnss
that nrcnot aala of ths bonda is in tha best Interest of tho stats,
notloa of tha aala need be publlahod only ones iIn each such newspaper
at laast five dava bafora tha aala data. Publication of tha notice of
tha sala aay alao ba aada in such othar financial publications as tha
stata bond oow”»f» — wselect, at laast five days bafora tha sala
data, provided, that if the total aaount of tha bonds included In such
sala exosoda three Billion dollars an abbreviated notice of suoh sals
shall also ba oubllahad In a financial Journal or newspaper published
In the Borouah of Manhattan, city and atate of Hew York, and ona pub—
lished In San yranolaoco. California, and one published In Chicago,

Illinois, at least five days before tha sale data.

* Sao. 4. AS 37.15.050 is aaandad to readt

Seo. 37.15.050. REDEMPTION, [Iha state bond ooandttee aay dcteradiM
whether the bonda are aubjeot to redemption before their fixed auturltlei
and aay fix tha premium for and all other teraa of the redemption.

Sao. 5. AS 37.15.070 la aaandad to readt

See. 37.15.070. PLACE 07 PAYMENT. The stata bond ooandttee aay
fix the plaoe or plaoes of payaant of the principal”™ [AND] interest and
radaaptlon preadua. if any.

Sao. 6. AS 37.15.060 le aaandad to readt

Seo. 37.15*%080. SIGNATURES AND SEAL. Baoh bond shall ba
signed on behalf of the state by tha governor and attested by the
aeoretary of state* [ONE 07] whloh signatures aay be [A] facsimile

signatures [SIGNATURE]. The seal of the atate shall be Impressedj.
Imprinted or otherwise reproduced on eaoh bond* Eaoh Interest ooupon
attached to the bond ahall be signed by the faosladle signatures of

the governor and aeoretary of state. If an offloar whoae signature
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1 appoara on tho bonds op coupons ommi to be an offloar before delivery
2 of tin bonds, thf ilaaturi Is, mvtrthtlws, valid and suffiolent for
3 all purpo- A as If tho offloar had rammined In offloo until delivery.
4 Ib) A algnatura raqulrad on abond laauod by a polltloal aubdlv-

5 alon of tha ataf may ba a faoalmllo algnatura.

A * Sao. 7* A8 37.15*110 la aaandad to raad:

7 Sao. 37.15*%110. CREATION AND MHHBER8HXP OF STATB BOND COMtXTTEB.
6 Thoro la oroatod a ooaaalttoe known aa tho "atata bond oosadttee," tha

9 members of whloh aro tho oonnlaalonor of conmeroo, tho ooaalaalonor of
10 adalnlatratlon, and tho ooaalaalonor of rovanua. |If a aaabar of tho

n ooaadttao la abaant or othorwlao unablo to aot. hla doalgnoo In tho

©r dopartaant ahall aot aa a aaabar of tho eoanlttoo In hla plaoo.

13 * Soo. 8. AS 37.15.120 la amandad to road:

14 Sao. 37.15*120. RULES AND REGULATIONS. Tho atata bond oomnlttaa
B may adopt rulaa and ragulatlona for tho porformanoo of Ita dutlea and
16 may designate by raaolutlon ona of Ita mambara to parform any aot

17 nacaaaary to affaotuato Ita dutloa not raqulrad by atatuto to bo

1B porformad by tha atato bond ooamlttoo In meeting or by raaolutlon. or
19 by anothar offloar of tho atato.

20 * So00. 9. Thla Aot takoa offoot on tho day after lts passage and approva

2l or on tha day It becomes law without approval.
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