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Introduced! 2/3/67
Referred: Judiciary
and finance

Bf SHI RULES COMMUTES BY

XN THE HOUSB REQUEST Of SHE GOVERNOR

\

HOUSE BILL NO. 112
IN SHE LEGISLATURE OP SHE STATE OP ALASKA
PXFTH LBOISLATURB e FIRST SESSION
A BILL

Por an Act eh™ltled: "An Act relating to the State Bonding Act; and provid—

ing for an effective date.”

BE IT ENACTED BY THNjFfiQISLATURE OF THE STATE OF ALASKA:
* Saction 1. AS 37.7.010 is amended to read:

Sec. 37.13.010. FULL FAITH IN CREDIT FOR OENERAL OBLIGATION
BONDS. The full faith™\redlt and resources of the state are hereby
pledged to the payment of the principal of and Interest and redemption
premium, if any, on all general obligation bonds of the state authorise)
pursuant to art. IX. sec. 8 of the constitution [BY THE QUALIFIED
VOTERS OF THE STATE TO BE ISSUED ftJR CAPITAL IMPROVEMENTS].
sec. 2. AS 37.13.030 1e amended to “sad:

Sec. 37.15.030. INTEREST RATE A MATURITY. Each issue or series
of bonds shall bear interest at an effective rate over the life of the
bonds not to exceed six per cent a year. semi-annual interest may
be, nor may a coupon evidence, interest at a Sate greater than six
per cent a year. The bonds shall mature in not\pore than [TO EXCEED]
30 years from date of issue, unless a longer period is specifically
authorised by statute. \

Sec. 3« AS 37*15«040 is amended to read: \
Sec. 37.15.040. SALE OF BONDS. An issue or serieA. of bonds shall

be sold at public sale. Notice of the sale shall be published at least
once a week for two consecutive weeks in a newspaper of general clrcula
tion in each of the four most populous [MAJORJ senatorial districts of

the state as established by the last federal census before the sale.
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Tha first publication in tach auch district shall ba at laast 20 days
bafora tha sala data. However. if tha stata bond committee dataralnes
that prompt aala of the bonds is In tha bast Intaraat of tha stata.
notlca of tha sala need ba published only ones in each such newspaper
at laast fiw days bafora tha sala data. Publication of tha notlca of
tha sala a”sg ba aade in such other financial publications as the

state bond iv select, at least five days bafora tha sala

* Sac. 4. AS 37.15.050 is amended to raad:

Sec. 37.15.050. REDEMPTION. The state bond committee may determl le
whether tha bonds are subject to redemption before their fixed maturi—
ties and may fix tha premium for and all other terms of the redemption

* Sac. 5. AS 37.i5.070 is amended to read:

Sec. 37.15.070. PIACE OF PAYMENT. The state bond committee may
fix the place or places of payment of the principal, [AND] interest and
redemption premium, if any.

* Sec. 6. AS 37.i5.080 is amended to read:

Sec. 37.15.080. SIGNATURES AND SEAL. ~ Each bond shall be
signed on behalf of the state by the governor and attested by the
secretary of state, [ONE OF] which signatures may be [A] facsimile
signatures [SIONATURE]. The seal cf the state shall be Impressed*.

im[prinw  or otherwise reproduced on each bond. Each interest coupon

attached to the bond shall ba signed by the facsimile signatures of
the governor and secretary of state. |If an officer whose signature
appears on the bonds or coupons ceases to be an officer before delivery

of the bonds, the signature is. nevertheless, valid and sufficient for
all purposes, as If tha officer had remained In office until delivery.

() A signature required on a bond Issued by a political aubdlvl*
slon of the state may be a facsimile signature.
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* Sec. 7. AS 37.15>110 ia amandad to raad:

Sac. 37.15.110. CREATION AHD MBNBIRFIHIP OF STATE BOHD COMTXXTEE.
Thare la craated a coaalttaa known aa tha "atata bond coamlttee,”™ tha
mambara of which ara the oommlaaloner of coomerce, tha ooanlaalonar of
adalnlatratlon, and the coamlaaloner of revenue. If a aeaber of the

abaent or otharwlae unable to act, hla d«ei«nee in the
dapartaant ahall act aa a member of tha commlttaa in hla place.
Sac. 8. AS 37.15.120 i1a amended to read:

Sec. 37.15.120. RULES AND REGULATIONS. The atata bond coamlttea
aay adopt rulaa and regulations for tha perforaanoe of Ita dutiaa and
may designate by reaolutlon one of Ita mambars to perform any act
necessary to effectuate Ita duties not required by statute to ba
performed by the state bond committee in meeting or by reaolutlon. or

by another officer of the atate.

* Sec. 9. This Act takes effect on the day after its passage and approve

or on the day It becomea law without approval.
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