Introduced: 9/3/67
Referredt Judlolary end
Flnanoe

EY THE RULES OOMOTTEE EY

i IN TFl* HOUSE REQUEST OF THE GOVERNOR
21 \ HOUSE BILL NO. 112
3] \ IN THB LEOISLATURE OFf THE STATE Of ALASKA
4 \ FIFTH LBOISLATURB - FIRST SESSION
A BILL

For en Aot entitled: "An Aot relating to the State Bonding Aot) and provid—
ing for an effeotlve date.”
BB IT ENACTED EYNTHB LBOISLATURB OF THB STATE OF ALASKA:
e Saotlon 1. AN 37.15.010 la anended to read:

seo. 37.10W010. FULL FAITH IN CREDIT FOR OENERAL OBLIGATION
BONDS. The fullNfalth, credit and reaouroee of the etate ara hereby
pledged to the payipnt of the prinolpal of and Intereet end redaction
prond.ua. If any, on All general obligation bondaof the atate authorised
pureuant to art. IX. e\c. 8 of the conetltutlon [BY THB QUALIFIED
VOTERS OF THE STATE TO ISSUED FOR CAPITAL IMPROVEMENTS].

e Seo. 2. AS 37.13*030 la atended to raad:

Seo. 37.13.030. iINTERFil? RATE AND MATURITY. Baoh leeue or eerlae
of bonde ahall bear Intereet a\ an effeotlve rate over the lifeof the
bonda not to exoeed alx per oentNa year. No send-annual Intereetnay
be. nor aay a coupon evidence, Interest at a rate greater than alx
per oent a year. The bonda ahall matpre In not nore than (TO EXCEED]

30 yeara from date of laaue. unleaa a linger period la aoeolfloally
authorised by atatute.
* Seo. 3. AS 37.13.040 la amended to read:

Seo. 37.13*040. SALE OF BONDS. An or aeries of bonda shall
be aold at publlo aale. NofAta of the aale be publlahod at least
onoe a week for two oonaeoutlve weeks In a of general olroula
tlon In Anchorage. Fairbanks. Juneau._ EAOH Of THE
FOUR MAJOR SENATORIAL DISTRICTS OF THE STATE;] The publication
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in eaoh auoh olty [DISTRICT] shall ba at laaat 80 daya bafora tha aala
data. Bowovor. if tha atata A'n T ttaa determines that omaat aala
of tha bondaia In tha baat Intaraat of tha atata. notloa of tha aala
naad ba publlahod only onoa In aaoh auoh newspaper at laaat fiwa daw
bafora tha aala data. Publication of tha notloa of tha aala shall also
ba aada. In all oaaaa. In a financial newspaper or Journal aubllahad In
tha Borouah of Manhattan, city and Stata of Haw York, In ona publlahod
In San Pranolaoco, California, and In ona nubllahad In Ohloaao. Illinois,
at laaat flva days bafora tha aala data.
Sao. 4. AS 37*15*050 la aaandad to roads

Sao. 37.15.030. REDEMPTION. Tha atata bond eomalttee aay datandni
whathsr tha bonds ara subject to radaaptlon bafora thalr fixed aaturltlal
and aay fix tha pramlum for and all othar taras of tho radaaptlon.
Sao. 5. A8 37.13.070 la aaandad to raads

Sao. 37.13.070. PLACE OP PAYMENT. Tha atata bond ooaa&ttaa aay
fix tha plaoa or plaoos of payment of tha prinolpal™ [AMD] Intaraat and
radaaptlon premium, 1f any.
Sao. 6. AS 37.13.080 la amended to raads

Sao. 37.15*080. SIGNATURES AND SEAL, (@) Eaoh bond ahall bo
signed on behalf of tha atata by tha governor and attoatod by tha
saoratary of stata. [ONE OP) whloh signatures may ba [A] faoala&lo
signatures [SIGNATURE]. Tha seal of tha stata shall ba lapressedx

Imprinted or otherwise reproduced on aaoh bond. Baoh Interest coupon
attached to tha bond shall ba signed by tha faoslmlle signatures of tha
governor and saoratary of stata. If an offloar whoso signature appears

on tha bonds or coupons peases to ba an offloar bafora dollvary of the
bonds, tha algnatura Is, nevertheless, valid and suffiolent for all

purposes, aa If tha offloar had remained In offloa until delivery.

(b) A signature raqulrad on a bond laauad by a polltloal
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oubdlvlolon of tht 1t«t>mt bt m "HIPFFrTTE
8«o. 7* AS 37*15*110 isundid to nadi

8M 37*15*110. CREATION AMD MDHDtSHXP 0» STATB BOND OOMOITB.
Thoro lo orootod o ooaaalttee known oo tho "ototo bond ooondtteo,™ tho
moafeero of whloh oro tho ooandooloner of ooaonrooi tho oooaalooloner of
adadnlstrotlon, ond tho ooaodoeloner of revenue. If o nooher of tho

oboont or othorwloo unoblo to oot. *Imm SW

dooortnont oholl oot ooo mmoobor of tho ooanlttoo In hlo plaoo.
800. 8* A8 37*15*120 lo aawnded to roodt

Soo. 37.15*120. RULES AND REGULATIONS. Tho ototo bond 00OMdttOO
may odopt ruloo and rogulatlono for tho perfonaanee of Ito dutloo ond
any designate by rooolutlon ono of Ito aonboro to porfom omar oot
nooooaory to offootuoto Ito dutloo not roqulrod by ototuto to bo
porfornod by tho ototo bond ooftaalttoo In wootlng or by rooolutlon, or
by anothor offloor of tho ototo.

e Soo. 9. Thlo Aot tokos offoot on the day after Itopoooago ond approval
or on the day It beeomes lawwithout approval.
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