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08 FOR H008B BILL NO. 96 

IN THB LBOISLATURB OF THB STATB OB ALASKA 

FIFTH LBOISLATURB - FIRST 8S88I0N 

A BILL

tor an Aot entltleds "An Aot providing for paynents by tho Alaaka Stata

Housing Authority in liou of local property taxaa in 

certain oaaaaj and providing for an offootlvo dato."

IB IT BNACTSD BT THB LBOISLATURB OF THB STATB OF ALASKAt 

• Soetlon 1. AS l8.55*620(b) la aa»nded to roads

(b) Tho property of tho authority la daolarad to bo publlo 

property uaad for aaaantlal publlo and govomaontal purposes and tho 

property and tho authority are oxoapt from all taxaa of [A MUNIOIFALZTK 

, ] tho atato or a polltloal subdivision of tho atato. However, aubioot 

to (o) of thla aootlon. tho authority ohfliif fygp  tho tlao It aooulros 

title to property in a rodovolooaont proloot until It soils, loaaoa or 

otherwise dlapoaoa of that property- Tft* "fJ— nt equal In aaount and 

In llou of taxes whloh would bo aaaoaaod and paid to a polltloal 

aubdlvlalon In whloh tho property la situated If tho property had not 

boon aoaulrod br the authority. Froa tho tine tho authority sella, 

loaaoa or otherwise tr*naf«r« tho property, tho Obligation of tho 

authority to sake paraont In llou of taxes shall ooaao and tho property 

ahall thereafter bo taxable In tho aant jhBS6£ 1" *>thor property within 

tho polltloal subdivision, unless tho property Is oxoapt frcai taxation 

by law. Tho property sold, leased or otherwise trmntmw d  hv tha 

authority m J j  aaaoaaod for taxation on that part of the tax year dur- 

Hix whloh It waa not oisiod by tho authority, unless tho property Is 

oxospt froa taxation by law. Bxoopt for tho pamonts roouirod by this 

aubaootlon, tho power vested In tho authority "Tpsnta In H s u
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bp this subssetloa [VXTB m r M V I O  PROPf f XV A 

3KB TAX B B VtXOV  TB SCBi W B  M D V  flB A U B R M X R  SSLS, U M M ,  OR 

oBg wn n  DXAPoaxs op t d  rmnu t «o a h m t r o f b  por R— raow vrt.
• Sso. 2. AS 18.55*620 is assndsd bp addins s now subssstlon to sssdt

(e) Propsrtp for whloh psyssnts i n  rsqulrsd undsr (b) of this 

ssotion is llaitad to land and valuabla lspravaasnts thsrsoo, lnoludlng 

buildings looatod on ths propsrtp on ths assss— nt dato. Purthsnaora, 

papasnta ahall not bo rsqulrsd fron ths authoritp unloss ths payasnts 

art ollgiblo projaot oost undsr fadaral poliep.

• Soo. 3. This Aot takas sffaot on ths dap sftsr its passags and approval 

or on ths day it boooaaa law without approval.
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