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Dfv« l  HOUSB BT S B  FXXANOS OflWN I M

C8 FOR HOUSB BILL NO. 98 

IN SIB LBOISLATURB OF S B  STATB OF ALASKA 

FIFTH LBOISLATURB - FIRST SESSION 

A BILL

For an Aot ^titled! "An Aot providing for payments by tha Alaska Stata

Housing Authority In lieu of loeal property taxaa In 

certain eaaaa; and providing for an affaotlva data."

BB IT ENACTED BY THB LBOISLATURB OF THB STATB OF ALASKA!

* Saotlon 1. AS 1^.55*620(b) is amended to reads

(b) The property of the authority la deolared to ba publlo 

property used for essential public and governmental purposes and tha 

property and the authority are exempt from all taxea of [A MUNICIPALITY 

, ] the atate or a political aubdlvlalon of the atate. However# auMeot 

to (c) of thla section, the authority ahall. from the time It asfl&ai

be»o acquired fey the authority. Prom^tne time the authority sella, 

leases or otherwise transfers the property^ the obligation of the 

authority to make payment In lieu of taxea WMtll oeaae and the property 

ahall thereafter be taxable In tha same mannaXaa othar property within 

the polltleal aubdlvlalon. unless the property lb exempt from taxation 

by law. The property gold, leased or otherwise transferred by tha
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i f  H o t  w f l t r  n t r  P™  * f  i n 4* u  * * * * * * *

J^JyytiLJBttllSfclSB iwXXH U I H O T  TO F M n R n  XM A n P B f f m  IMpnOT,

i n  t a x  n m i  n m z x A T S t  « b  t u b  a u x b o r x t t s i l l s, u a s h , on 

o n m s z s B  sxsrons or m  m o m r r  t o  a  n o s v n o m  von m n u M R ] .

• Sa c . S. AS 18.99*680 is — ndcd by adding a naw eubaeotlon to readt

(o) Property for which paynente ara required undar (b) of thla

aaetlon la Halted to land upon whloh valuable laprovaaaata, lnoludlng 

bulldlnga, ara looated on tha aaaaaaMnt data of tha property, further-} 

aora, payaanta ahall not ba required froa tha authority unleaa tha 

payaanta ara an eligible projaot ooat undar fadaral polloy.

• Sao. 3. Thla Aot takoa effeot on tha day aftar lta paaaaga and approval} 

or on tha day It baoonaa law without approval.
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