Introduced: 2/1/87
Referred: Local Qovem- nt,
On- roe and Finance

N ToE HOUSB BY BORER BY RKQUBST
2 HOUSE BILL NO. 98
3 IN THE LEOZSLATURE OP THE STATE OP ALASKA
4 PIFTH LEOZSLATURE - FIRST SESSION
S A BILL
6 For an Aqt entitled: "An Act providing for payments by the Alaska State
7 Housing Authority in lieu of local property taxes In
8 certain cases; and providing for r~ effective date."
9 BE IT ENACTED BYVTHE LEQISLATURE OP THE STATE OF ALASKA:
O . Section 1. A\I18.55.620(h) Is amended to read:
I (b) The property of the authority Is declared to be public
2 property used for\ssentlal public and governmental purposes and the
B property and the authority are exempt from all taxes of [A MUNICIPALITY
14 ,] the state or a political subdivision of the state. However, the
b authority shall, from the\tlme It acquires title to property In a re-
16 development project until sells, leases or otherwise disposes of
17 that property, make payment equal In amount and In lieu of taxes which
18 would be assessed and paid to apolitical subdivision In which the
19 property la situated If the y opei\y had not been acquired by the
X authority* Prom the time the authoAty sells, leases or otherwise
a transfers the property, the obllgatlon\of the authority to make
2 payment In lieu of taxes shall cease and\the property shall thereafter
23 be taxable In the same manner as other property within the political
24 subdivision, unless the property Is exempt nrom taxation by law. The
25 property sold, leased or otherwise transferred by the authority am
26 be assfssed for taxation on that Part of the tax year during which It
21 wag.ntt P*n# by thA"a&ofiaSZi JfflleW .thft. propeKVr M w w issm
28 taxation by law. Except for the payments required W this subsection,
2 the power vested In the authority to make payments IrXlleu of taxes
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