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Introduced: 2/1/87 
Referred: Local Qovem— nt, 
On— roe and Finance

ZN TOE HOUSB BY BORER BY RKQUBST

HOUSE B ILL  NO. 98  
IN  THE LEOZSLATURE OP THE STATE OP ALASKA 

PIFTH LEOZSLATURE - FIRST SESSION 
A B ILL

F o r  an Aqt e n t i t l e d :  "An A ct p r o v id in g  f o r  paym en ts by th e  A la sk a  S ta te
H ou s in g  A u th o r i t y  in  l i e u  o f  l o c a l  p r o p e r t y  ta x e s  I n  
c e r t a in  c a s e s ;  and p r o v id in g  f o r  r~ e f f e c t i v e  d a t e ."

BE IT  ENACTED BYvTHE LEOISLATURE OP THE STATE OF ALASKA:
•  S e c t io n  1 . A \ l 8 . 5 5 .620(b) I s  amended t o  r e a d :

(b) The p r o p e r t y  o f  t h e  a u t h o r i t y  I s  d e c la r e d  t o  b e  p u b l ic  
p r o p e r t y  u sed  f o r \ s s e n t l a l  p u b l i c  and gove rnm en ta l p u r p o s e s  and th e  
p r o p e r t y  and th e  a u t h o r i t y  a r e  exempt from  a l l  ta x e s  o f  [A MUNICIPALITY 
, ]  t h e  s t a t e  o r  a  p o l i t i c a l  s u b d i v i s io n  o f  th e  s t a t e .  H owever, th e  
a u t h o r i t y  s h a l l ,  from  th e\ tlm e  I t  a c q u ir e s  t i t l e  t o  p r o p e r t y  In  a r e ­
d eve lopm en t p r o j e c t  u n t i l  s e l l s ,  l e a s e s  o r  o th e rw is e  d is p o s e s  o f  
t h a t  p r o p e r t y ,  make paym ent e q u a l In  amount and In  l i e u  o f  ta x e s  w h ich  
w ou ld  b e  a s s e s s e d  and p a id  t o  a p o l i t i c a l  s u b d iv i s io n  I n  which th e  
p r o p e r t y  la  s i t u a t e d  I f  th e  y o p e i\ y  had n o t  b een  a c q u ir e d  by th e  
a u th o r it y *  Prom th e  t im e  th e  a u t h o A t y  s e l l s ,  l e a s e s  o r  o th e rw is e  
t r a n s f e r s  th e  p r o p e r t y ,  th e  o b l l g a t l o n \ o f  th e  a u t h o r i t y  t o  make 
paym ent In  l i e u  o f  t a x e s  s h a l l  c e a s e  and\ the p r o p e r t y  s h a l l  t h e r e a f t e r  
b e  t a x a b le  In  th e  same manner a s  o th e r  p r o p e r t y  w i th in  th e  p o l i t i c a l  
s u b d iv i s i o n ,  u n le s s  t h e  p r o p e r t y  I s  exempt nrom t a x a t i o n  by law . The  
p r o p e r t y  s o ld ,  l e a s e d  o r  o th e rw is e  t r a n s f e r r e d  b y  t ’h e  a u th o r it y  am  

b e  a s s f s s e d  f o r  t a x a t i o n  on th a t  P a r t  o f  th e  t a x  y e a r  d u r in g  wh ich  I t

w a g .n t t  P*n# b y  t h A ^ a & o f ia S Z i .J f f l leW .th f t . propeKVr M  IW W iJs m  

t a x a t i o n  b y  law . E x c e p t  f o r  t h e  paym en ts r e q u ir e d  W  t h i s  s u b s e c t io n ,  

t h e  power v e s t e d  In  th e  a u t h o r i t y  t o  make paym ents l r X l l e u  o f  t a x e s  
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1 undar U f a  250 of thla ohinttr or othar law 1» not | g | M  by thla

2 Bilbaoetlon [WITH RSSFSCT TO FIW W B g g  XN A M 1 H L N I H  PROJIOT, VBB

3 TAX B BNFTXflN TXRKXXATB8 NUBf TBS AU1H0NXTT SMLLB$ LIASV# ON OSBBtMXSS

4 DX8F0H8 or tri PHori w r to a m tv iL om  von n m u n m ] .
• Sao. 2. Thla Aot takas offset on tha day aftar lta passage and approval

or on tha day It baooasa law without approval
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