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I INTW HOUSE EY PINK AND BOARDHAN
2 HOUSE BILL No. /1

3 IN TW LBOISLATURB OP TW STATB OP ALASKA

4 PIPTH LBOISLATURB - FIRST SBSSION

5 A BILL

6 Por an Aot antltlad: "An Aot relating to tax on Inaurora."
7 W IT BNACTBD BY TW LBOISLATURB OP TW STATB OP ALASKA:
b * Saotlon 1. AS 21.09.210(b) la amended to raad:

9 (b) Baoh Insurer, and each formerly authorised Inaurer with res-
0 peot to premiums reoelved while an authorised insurer In this state,
u shall pay a tax on the total direct premium Income reoelved during the
12 year ending on the preoedlng December 31 and paid for the Inauranoce of
13 property or risks resident or located in the state other than wet marina
14 and transportation Insurance, after deducting from the total direct
15 premium Income the applicable cancellations, returned premiums, th*
16 unabsorbed portion of any deposit premium, all polloy dividends, unab—
7 sorbed premiums refunded to policyholders, refunds, savings, savings
18 ooupons and other similar returns paid or oredited to policyholders wltt
19 respect to their policies. No deductions may be mad* of oash surrender
20 value of polloles. Considerations received on annuity contracts shall
2 not be Included In the direct premium Income and shall not be subjeot
2 to tax. The tax shall be paid to the director annually before April 1,
23 and, exoept as provided In AS 21.69.390(e), is computed at the rate of
24 (1) for domestic companies, 11/2 per oent;
25 [(2) FOR HOSPITAL AND MBDICAL SBRVICB CORPORATIONS, 6 PER
26 CBNT 07 TWIR GROSS PREMIUMS LESS CLAIMS PAID) J
27 (3) for companies other than domestic. Including [AND]
28 hospital and medleal service corporations, 3 per oent.
29
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