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1 ZN THE HOUSB BBT SMITH BT RBQUBST

2 I HOUSB BILL NO. 6k

31 IN THE LBOISLATURB OF THB STATB OF ALASKA

4II FIFTH LBOISLATURB - FIRST SESSION

A BILL

For an Aot entitled: "An Act relating to the power of an organized borough

to incur lndebtedneaa for the benefit of a service 

area."

BE IT ENACTED Bf THE LEOISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 07.15.030 la amended to read:

Sec. 07.15.030. INDEBTEDNESS. First and second class boroughs 

may Incur Indebtedness In the cane manner and to the same extent as 

first class cities [EITHER)

(1) on an areawlde basis for areawlde functions* [OR]

(2) on a non-dty basis for functions performed In the 

area outside cities only, or

(3) on a service area basis for functions performed In a 

service area only. Payment of debt principal and Interest as well as 

other costs shall be limited to the service area, except that. sub.1ect 

to the election requirements of AS 07.30.010(b). the full faith and 

credit of the entire borough may be pledged to guarantee payment of

principal and Interest.

• Sec. 2. AS 07.30.010(b) la amended to read:

(b) Only qualified voters whose names appear on the last tax 

assessment roll or record of such borough for purposes of borough 

taxation on real property may vote on a question of Incurring bonded 

Indebtedness by a borough. If the debt to be Incurred Is to be an 

areawlde debt* the vote shall be areawlde. If the debt to be Incurred 

Is to be limited to the area outside cities only* the vote shall be 
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liaitod to tho qualified voters whoso i k m i  appear on tho last tax 

aa— — nt roll or rooord of suoh borough for puipoaoa [P U R P Q 6 B ] of 

borough taxation on raal proport/ looatod In tho aroa outalda oltloa. 

If tho dobt to bo lnourrod la to bo limited to a aorvloo aroa only, 

tho vota ohall bo Jfltt Qualified voters whoso n w o a  appear

on tho laot tax aaaoaawont roll or rooord of suoh borouah for p u t p o s o s  

of borough taxation on raal prooortr looatod In tho sorvloo aroa. 

However. If tho full faith and erodlt of tho ontlro borouah Is to bo 

pledged for pawont of tho oorvlco aroa dobt. tho vota shall bo 

aroawldo.
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