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Original Sponsors: Board wan Offered* 2/21/67
and Stavans Bafarrodi Finance

ZN THB HOUSB BT THB LOCAL OO V B — BT OONNZRB

OS FOR HOUSB BILL NO. 46 

IN THB UQXSLATURB OF THB 8TATB OF ALASKA 

FIFTH LBOISLATURB - FIRST SBSSION 

A BILL

Por an Aot antltlad: "An Aot ralatlng to tha Alaska Industrial Inoantiva

Aot; and providing for an affaotlva data."

BB XT SKAOTSD BT THB UOISLATURS OF THI STATB OF ALASKA:

* Saotlon 1. AS 43.2$ Is aaandad by adding naw aaotlons to raad:

Sao. 43.23.033. COORDINATION WITH POLITICAL SUBDIVISION. Dwell* 

tha parlod In whloh tha dapartaant holds hsarlngs on an application, 

tha dapartaant shall advlsa tha polltloal subdivision affaotad by tha 

applleatlon of tha datas and looatlons of tha hearings to ba held on 

tho application.

Sao. 43.23.036. APPROVAL OF BXB1PTI0N BT POLITICAL SUBDIVISION.

If the department daoldea to grant an exemption undar this ohaptar, tha 

exemption la not affaotlva unless approved by tha governing body of 

tha polltloal subdivision where tha property of tha business to ba 

exempted la looatad, exoept that If a polltloal subdivision doas not 

notify the department of its approval or disapproval of tha proposed 

exemption within 30 days aftar tha data of tha department's deolslon 

to grant tha exemption, tha exemption is affaotlva.

Sao. 43.25.143. STATB TO RBXMBURSB POLITICAL SUBDIVISIONS FOR 

LOST RKVINUBS. (a) Applying the tax rata designated In (b) of this 

saotlon, tha stata shall pay to a polltloal subdivision an aaount equal 

to tha property tax revenues lost by tha political subdivision aaoh 

yaar aa a result of exemptions granted for that yaar undar tha provision 

of thla ohaptar. Payments shall ba made annually during July and shall
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b* based in eaoh oase ob the value of tho property exempted u  of 

January l of the previous oalendar yaar. Payments ohall ba Bade with 

raapeot to exceptions granted undar thla ohaptar or oh. 33* SLA 1933 
and granted both bafora and aftar July 1* 1967. The first atata pay- 

asnto on exeaptlona granted bafora July 1, 1967* ahall ba baaed in 
saoh oaaa on tho value of tha property exempted as of January 1. 1966, 
and subsequent payasnts shall ba based on tha value for aaoh suooeodlng 

year as in the oase of exsaptlons granted after July 1, 1967.

(b) To detemlne the payasnts whloh the state aust aake to pollt­

leal subdivisions under (a) of this seotlon, property tax revenues 

whloh a polltloal subdivision oould not oolleot beoause of an exeaptlon 

shall ba ooaputed on tha basis of tha tax rata levied on real and per­

sonal property within the polltloal subdivision on that date on whloh 

an applleatlon for exeaptlon, subsequently granted, was subaltted to 

the department or Its predeoessor agenoy authorised to grant exeaptlona 

The tax rate levied on raal and personal property by the polltloal sub­

division on the date of applloatlon for an exeaptlon subsequently 

granted shall be used to oonpute all state payments to the polltloal 

subdivision required under (a) of this seotlon regardless of ths faot 

that a different tax rate aay be In effeot during a current year.

8eo. 2. A3 43.23.110 Is amended to read:
Seo. 43.25.110. TERMINATION DATS POR SOMFTXON APPLICATIONS. 

Applications for tax exemptions under this ohapter shall be reoelved 

by the department until midnight of June 30, 1968 [1967], but not after 
that date.

Seo. 3. This Aot takes effeot July 1, 1967.


