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HOUSB BILL NO. *5
ZN THB UMBLATURB Of TUB 8TATB OP ALASKA
FIFTH LMISLATUHB - PIItST 8BS8ZON
A BILL

for an Aot entitled: "An Aot exeepting froa olty end borough taxation
oertaln real property when the head of the house
la a resident of the stats and la eligible for
soolal seourlty beneflta."

BB IT BNAGFNP BY THB LBOISLATURB Of THB STATB Of ALASKA:

e Seotlon 1. AS 29.10.336(a) la aasnded to read:
(€)) Property owned by the olty or the etate, the real property
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of a reeldent of the etate who le the head of a houeehold and la

eligible for aoclal security bonoflta to the extent and aubjoot to

the oondltlono provided in (e) of thla eeotlon. the household furni—

ture of the head of a family or a householder not exceeding $200 in

value, all property used exclusively for nonprofit religious, chari—

table, oeastery, hospital, or educational purposes, the property of

an organisation, not organised for business purposes, whoae aoabershlp

is ooaposed entirely of the veterans of a war of the United States,

or the property of the auxiliary of any suoh organisation, and all

aoney on depoalt are exempt froa taxation,

Seo. 2, AS 29.10.336 is aaended by adding a new subsection to read:
(e) The real property of a resident of the state who is the

head of a household eligible for soolal seourlty beneflta, whloh la

Halted to hie principal plaoe of abode and real property oontiguous

to it, la exempt froa taxation to an aaount not exoeeding the assessed

value of hie interest in the property or $20,000, whichever is leas.

However, no exeaptlon atoll be granted exoept upon written application
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for tte oxsaptlon upon i1 form prescribed tgr tte atato assessor for

un tgr local assoaaora. Vo qualify for tte oxoaption, tte olalnant
aust fiio tte application no lator than January 15 of tte aasoaaaant
yaar for whloh tte oxsaptlon la sought and aust fllo a soparato
application for saoh aasoaaaant year in whloh tte oxsaptlon is sought.
Zf an application is filed within tte required tins and lo approved
by tte aaaoaaor, ho ahall allow an oxsaptlon in aooordanoe with (a)
of this aaetlon. Tte assessor aay at any tlao require proof in tte
fom ho considers necoaaary of tte right and aaount of an oxsaptlon

olalaad under this ohapter.
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