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ZN THB HOUSB

Offered! 8/20/67 
Referred! Bulat

BY THI JUDICIARY COMdTTBB 

CS FOR HOUSB BILL NO. &

IN THB LBOISLATURB Of THB STATB Of ALASKA 

FIFTH LBOISLATURB - FIRST SBSSIOl.

A BILL

For an Aet entltltds "An Aot aaendlng tho Alaaka Retail Installaant Salas

Aet." •

BB IT BNAOTBD BY THB LBOISLATURB OF THB STATB OF ALASKA i 

* Seotlon 1. AS 45.10.120 is aamnded to read!

Seo. 45.10.120. BXTBNT OF SBRVICE CHARQB. (a) Ths servloe eharge 

shall lnelude all oharges Incident to Investigating and asking tha re­

tail lnatallaent oontraot or charge agreenent and for the privilege of 

asking the lnatallaent payment a under the oontraot or agreement; No 

other fee. Interest, expense* or charge may be taken* received, reserved^ 

or contracted for lnveetlgatlng and making the oontraot or agreement* 

or for the privilege of asking the payments.

(b) A seller or holder of a retail lnatallaent oontraot aay 

charge* receive and oolleot a aervlee charge whloh ahall not exoeed 

the following rates multiplied by the number of months* lnoludlng a 

fraction of a month In exoess of 15 days aa one month* elapsing between 
the date of the oontraot and the due date of the last lnstallaent*

(1) ££ [ON SO MUCH OF] the unpaid balance as does not ex­

oeed llO.OOO. seven-twelfths [$1*000* PIVB-SIXTHS] of one per oentj

(2) if the unpaid balance exceeds $10*000* one-third[$1*000* 

ON SO MUCH OF THB UNPAID BALANCB AS EXCEEDS $1*000, TWO-THIRDS] of one 

per oentj

(3) on oontraota with an original balance under $300* a 

oontraot fee of Aio maw be added. This fee ahall not be oonsldered as 

part of the asrvloe fee for purposes of seo. 70 of this ohapter or (d)
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of thla oootlon [XV IBS TOTAL SRBVXCB CHARON SO CONFURB IB LBS8 THAN 

#12. #12. BUT XT THB M B  B A R  OP R B  LAST XXSTALLNBR1 OP THB OONTRAOT

is n o n  N O N n s  o r u b s  a t r r  x n  u tr oti r  b a r . #i o ].

(e) A oollor or holder of • retail charge agroenont. niolvlni 

ehargo agreenent or othor rotall ehargo agro— ont aay oharga. receive 

and oolloot a aorvloo ehargo not to oxoood tho following rates computed 

on tho outstanding balanoaa fron nonth to nonth.

(1) on oo nuoh of tho outstanding balanoo aa does not oxoood 

#300 [#1.000]. one and one-fourth [ONB-HAV)per nonth)

(2) If tho outstanding balanoo lo noro than S300 [#1.000]. 

one por oont por nonth (ON R B  KXCK8A GYBR #1.000 OP THB 00MTANBXN0 

BALANCB])

(3) If tho aorvloo ohargo so oonputad lo loso than #1 for any

nonth. #1)

(4) tho service ohargo aay bo oonputad on a schedule of 

fixed aaounts If as so oonputad It lo applied to all anounte of out­

standing balances equal to tho fixed anount nlnuo a differential of not 

noro than #5 provided that It lo also applied to all anounta of out­

standing balances equal to tho fixed anount plus at least tho aane 

differential.

(d) Baoh lnstallnont oontraot and mtall ohargo axrosnsnt ahall 

additionally prosrtnontlr dleolav on lta faoo tho oorvloo "hlfflf 11 * 
poroontago eubstantlally roflootlnx tho aorvloo oharno In tense of tho 

offootlvo annual olaplo lntoroot rate.

• Soo. 2. This Aot shall bo offootlvo only aa to now lnatallaent oon- 

troots and balanoee on revolving aooounto after tho aotual offootlvo date of 

tho Aot.
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