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Introduced* 1/84/67 
Riftmdi Oo— Pin and 
Judiciary

ZN THS H0U8S 87 SIN

HOUSE BILL NO. 34 

IN THB LBOISLATURB OP THB STATB OP ALASKA 

FIFTH UOISLATURE - FIRST SESSION 

A BILL

For an Act entitled* "An Act amending the Alaaka Retail Inatallaent Salea

Act."

BE IT ENACTBD BY THE UtOISLATURB OF THB STATB OF ALASKA*

• Section 1. AS 45*10.120 la amended to read*

Sec. 45.10.120. BXTENT OF SERVICE CHARQB. (a) The aervlee charg 

ahall Include all charges Incident to lnveatlgatlng and making the 

retail lnetallaMnt contract or charge agreement and for the privilege 

of making the lnatallment paymente under the contract or agreeoMnt. No 

other fee. lntereat. expense, or charge may be taken, received, reserve* 

or contracted for lnveatlgatlng and making the contract or agreement, 

or for the privilege of making the payments.

(b) A seller or holder of a retail lnatallment contract may 

charge, receive and collect a service charge which shall not exceed the 

following rates multiplied by the number of montha, including a fractioi 

of a month In excess of 15 daya aa one month, elapsing between the date 
of the contract and the due date of the last lnatallment,

(1) if [ON SO MUCH OF] the unpaid balance [AS] doea not 

exceed SlO.OOO. [$1,000,] one-half [FIVE-SIXTHS J of one per oent}

(2) If the unpaid balance exoeada $10,000. [$1,000, ON SO 

MUCH OF THE UNPAID BALANCB AS EXCEEDS $1,000,] one-third (TWO-THIRDS] 

of one per cent;

(3) If the total service charge ao computed la leas than 

$12, $12, but If the due date of the last lnatallment of the contract 

ia eight months or leas after its effective date, $10.
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(o) A teller or holdor of a rotall charge agreenent, revolving 

oharga agraanant or othar ratail oharga agraanant nay charge, raoalva 

and oollaot a aarvioa oharga not to exceed tho following rataa oonputad 

on tha outatanding balanoaa fron nonth to nonth,

[(1) ON 80 MUCH Of H B  OUTSTANDING BALANCB AS DOBS NOT P C P D  

$1*000, ONI AND ONB-HAXf VSR CBIT FIR NONTH) ]

(2) [If THB OUTSTANDING BALANCB 18 HORS THAN $1,000, ] ona 

par oant par nonth on [THB BXCSS5 OYBR $1,000 Of) tha outatanding 

balance;

(3) if tha aarvioa oharga ao ooaputad ia laaa than $1 for 

any nonth, $1)

(4) tha aarvioa oharga may ba oonputad on a aohadula of 

fixed anounta if aa ao oonputad It la applied to all a no unto of out­

atanding balanoaa equal to tha fixed aaount nlnua a differential of not 

mora than $5 provided that it la alao applied to all anounta of out­

atanding balanoaa equal to tha fixed amount plua at laaat tha eane 

differential.

(d) Baoh lnatallment contract ahall additionally oroaflnently 

dlaolay on lta face tha aarvioa charge aa a percentage aubatantlally 

reflecting tha aarvioa charxe In torma of tha affective annual alnplo 

lntaraat rata.
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