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I n t r o d u c e d :  2 / 2 3 / 6 5

R e f e r r e d :  C o m m e r o e

B Y  S E N A T O R S  P O L LOCK, 
P H I L L I P S  A N D  B L O D G E T T:n  t h e  s e n a t e

S ENATE J O I N T  R E S O L U T I O N  NO. 36 
IN T H E  L E O I S L A T U R E  O P  T H E  S TATE OP A L A S K A  

F O U R T H  L E G I S L A T U R E  - FIRST SESSION

Relating to the t w e n t y - f i v e  

percent gold r e s e r v e  requirement! 

for F e d e r a l  r e s e r v e  n o t e s  and 

deposits.

BE I T  R E S O L V E D  B Y  THE L E G I S L A T U R E  OF THE STATE O F  ALASKA:

W H E R E A S  e x i s t i n g  law r e q u i r e s  the F e d eral g o v e r n m e n t  t o  hold 

enough gold to c o v e r  twenty - f i v e  peroent of both F e d e r a l  r e s e r v e  

cotes a n d  deposits; and

W H E R E A S  t h e r e  is n e e d  f o r  g o l d  to m e e t  the d e m a n d s  o f  foreign| 

creditors; and

W H E R E A S  C o n gress is c o n s i d e r i n g  l e g i s l a t i o n  w h i c h  w o u l d  

e l i m i n a t e  the statutory r e q u i r e m e n t  f o r  gold b a c k i n g  of F e d e r a l  

r e s e r v e  d e p osits and notes and whioh, if enaoted, w o u l d  f r e e  some 

4.7 b i l l i o n  d o l l a r s  more gold t o  meet demands of f o r e i g n  claimants] 

and

W H E R E A S  e l i m i n a t i o n  of t h e  gold b a c k i n g  of F e d e r a l  r e s e r v e  

n o t e s  and d e p osits w o u l d  i n t e n s i f y  uncer t a i n t y  a b o u t  the g o v e r n­

me n t ' s  d e t e r m i n a t i o n  to p r e s e r v e  the v a l u e  of t h e  dollar; a n d  

W H E R E A S  a  legal r e q u i r e m e n t  that there be a  g o l d  r e s e r v e  

p r o v i d e s  u l t i m a t e  limits on t h e  inflationary p o t e n t i a l  i n  o u r  

currency; and

WH E R E A S  retention of the existing g o l d  r e s e r v e  r e q u i r e m e n t  

o n  d e p o s i t s  a n d  notes w o u l d  encourage a n d  s t i m u l a t e  the d o m e s t i c  

g o l d  p r o d u c t i o n  industry of A l a s k a  and other m i n i n g  a r e a s  of the 

U n i t e d  States in o r d e r  to s u p p l y  the demands o f  f o r e i g n  creditors;
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WHEREAS the revival of the Alaska and the national gold 

Industry would benefit the entire country and could serve as an 

aid ln halting the loss of national gold reserves;

B E  IT RESOLVED that the Congress Is respectfully urged to 

preserve the twenty-five peroent gold backing of Federal reserve 

deposits and notes; and be It

FURTHER RESOLVED that copies of this resolution be sent to 

the Honorable Lyndon B. Johnson, President of the United States; 

the Honorable Hubert H. Humphrey, Vice-President of the United 

States and President of the Senate; the Honorable Carl Hayden, 

President Pro Tempore of the Senate; the Honorable John W. Mc­

Cormack, Speaker of the House; and the members of the Alaska 

Delegation ln Congress.
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