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Introduced: 4/15/66
Referred: Rules

IN THE SENATE BY THE FINANCE COMMITTEE
SENATE BILL NO. 341 

IN THE LEGISIATURE OF THE STATE OF ALASKA 
FOURTH LEGISLATURE - SECOND SESSION 

A BILL
For an Act en t it le d : "An Act re la t in g  to a debt o f the state; pro

v ld ln g  fo r  the issuance o f general o b lig a ­
t io n  bonds fo r  the purpose o f acqu iring , 
constructing, equipping, and in s t a l l in g  a 
bridge between Sitka and Japonski Is land; 
p rov id ing  fo r  the submission to a vote o f 
the q u a lif ie d  voters o f the state o f the 
p ropos it io n  o f whether or not such bonds may 

be issued fo r  such purposes; and p rov id ing  
fo r  an e ffe c t iv e  date."

BE IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. For the purpose o f paying part o r a l l  o f the cost 

o f acqu iring , constructing, equipping, and In s ta llin g  a bridge  
between Sitka and Japonski Is la nd , general o b lig a t io n  bonds o f 
the state in  the p r in c ip a l sum o f not to exceed $2,000,000 sha ll 
be issued and so ld . The f u l l  fa it h ,  c re d it , and resources o f the 
state s h a ll be and are hereby pledged to the payment o f the 
p r in c ip a l o f and in te re s t on such bonds, which bonds s h a ll be 
issued under the p rov is ions o f AS 37-15- The le g is la tu re  may 
provide add it io na l sources o f money fo r  the payment o f such 
p r in c ip a l and in te re s t , and th is  Act s h a ll not be deemed to p ro ­
v ide an exclusive method o f payment. Such bonds s h a ll bear 
in te re s t at a rate o f not to exceed s ix  per cent per annum and 
sh a ll mature in  not to exceed 3 0  years from date o f issue.
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* S e c .  2 .  The am ounts o f  su c h  bonds t o  be i s s u e d  fro m  t im e  to  

t im e  and  th e  t im e  o r  t im e s  o f  t h e i r  i s s u a n c e  s h a l l  be  f i x e d  b y  th e  

S t a t e  Bond C om m ittee ( c r e a t e d  b y  AS 3 7 -1 5 * H O ), and  th e  s p e c i f i c  

u s e s  o f  th e  p ro c e e d s  o f  su ch  bonds s h a l l  be d e te rm in e d  b y  th e  

g o v e r n o r .

* S e c . 3 . In  th e  e v e n t  th e  i s s u a n c e  o f  su c h  bonds i s  a u th o ­

r i z e d  b y  th e  q u a l i f i e d  v o t e r s  o f  th e  s t a t e ,  th e  sum o f  $ 3 , 5 0 0  o r  

so  much t h e r e o f  a s  s h a l l  be fo u n d  n e c e s s a r y  i s  a p p r o p r ia te d  from  

th e  g e n e r a l  fu n d  o f  th e  s t a t e  t o  c a r r y  o u t  th e  p r o v i s io n s  o f  t h i s  

A c t and  t o  p a y  e x p e n se s  in c id e n t  to  th e  s a l e  an d  i s s u a n c e  o f  th e  

b o nd s a u th o r iz e d  h e r e in .  The am o un ts exp end ed  fro m  th e  a p p r o p r i ­

a t i o n  a u th o r iz e d  b y  t h i s  s e c t i o n  s h a l l  be r e im b u rse d  t o  th e  

g e n e r a l  fu n d  fro m  th e  p ro c e e d s  o f  th e  s a l e  o f  th e  bonds a u th o r iz e d  

b y  t h i s  A c t .

* S e c . 4. In  th e  e v e n t  th e  i s s u a n c e  o f  su c h  bonds i s  a u th o ­

r i z e d  b y  th e  q u a l i f i e d  v o t e r s  o f  th e  s t a t e ,  a  s p e c i a l  fu n d  o f  th e  

s t a t e  t o  be known a s  th e  " S i t k a - J a p o n s k i  I s l a n d  B r id g e  C o n s tr u c ­

t i o n  F und " s h a l l  be c r e a t e d ,  in to  w h ic h  s h a l l  be p a id  th e  p ro c e e d s  

o f  th e  s a l e  o f  th e  bonds d e s c r ib e d  i n  s e c .  1 o f  t h i s  A c t e x c e p t  

f o r  a c c ru e d  i n t e r e s t  and  p rem ium s.

* S e c .  5» In  th e  e v e n t  th e  i s s u a n c e  o f  su c h  bonds i s  a u th o ­

r i z e d  b y  th e  q u a l i f i e d  v o t e r s  o f  th e  s t a t e ,  a  s p e c i a l  fu n d  o f  th e  

s t a t e  t o  be known a s  th e  " S i t k a - J a p o n s k i  I s l a n d  B r id g e  G e n e ra l 

O b l i g a t io n  Bond R edem ption  F un d " s h a l l  be c r e a t e d ,  t o  th e  c r e d i t  

o f  w h ic h  th e r e  s h a l l  be s e t  a s id e  su c h  am oun ts o f  money a s  may be 

n e c e s s a r y  t o  p a y  th e  p r i n c i p a l  o f  and  i n t e r e s t  on th e  o u t s t a n d in g  

bonds o f  th e  i s s u e  d e s c r ib e d  in  s e c .  1 o f  t h i s  A c t ,  and  w h ic h  fu n d  

s h a l l  be u se d  f o r  th e  s o le  p u rp o se  o f  p a y in g  and  s e c u r in g  th e  

paym en t o f  su c h  p r i n c i p a l  and  i n t e r e s t  a s  th e  same s h a l l  become
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* Sec. 6. The question of whether or not the bonds authorized 

herein shall be issued for the purposes herein provided shall be 

submitted to the qualified voters of the state at the next state 

general election to be held on November 8 ,  1 9 6 6 ,  in accordance 

with the provisions of the constitution and laws of the state.

The secretary of state shall fix the ballot title to be submitted 

to the qualified voters for their ratification of the state debt 

authorized by this Act, and shall do everything else necessary to 

place such proposition before said qualified voters at said next 

state general election.

* Sec. 7 . The proposition to be sumitted to the qualified 

voters at said election shall read substantially as follows:

Proposition
Sitka-Japonski Island Bridge Construction Bonds $2,000,000 

Shall the State of Alaska issue its general obligation bonds 

in the principal sum of not to exceed $2,000,000 bearing 

interest not to exceed six per cent per annum and maturing 

in not to exceed 30 years from date of issue for the purpose 
of paying part or all of the cost of acquiring, constructing, 

equipping, and installing a bridge between Sitka and Japonski 

Island?

Bonds Yes /~7

Bonds No /~~7

* Sec. 8. This Act takes effect on the day after its passage 

and approval or on the day it becomes law without such approval.
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