
•  #

IN TOE SENATE BY PINANCB COMMITTEE

S E N A T E  B I L L  NO. 3 0 6  

I N  THE L E G I S L A T U R E  O P  T O E  S T A T E  OP A L A S K A  

F O U R T H  L E O I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an A c t  entitled: "An Aot a p p r o p r i a t i n g  $ 1 * 0 0 0 , 0 0 0  to the

D e p a r t m e n t  o f  C o m m e r c e  R e m o t e  A r e a  Housing 

Re v o l v i n g  F u n d  o n  a loan basis; a n d  p r ovid­

ing f o r  an e f f e c t i v e  date."

B E  IT E N A C T E D  B Y  T O E  L E O I S L A T U R E  O P  T O E  S TATE O P  ALASKA:

* S e o t i o n  1. T h e  s u m  o f  $ 1 * 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the 

general f u n d  to the D e p a r t m e n t  o f  C o m m e r c e  to liqplement the 

Remote A r e a  Housing R e v o l v i n g  Fund. T h e  money shall b e  deposited 

in the r e v o l v i n g  f u n d  at the r a t e  o f  $ 5 0,000 a m o n t h  beginning o n  

M a y  1, 1 9 6 6 ,  and c o n t i n u i n g  u n t i l  t h e  full amount h a s  been 

deposited. The s u m  o f  $1,000 , 0 0 0  Is a loan f r o m  the general fund 

w h i c h  s h a l l  be paid b a c k  to the g e n e r a l  fund as follows: $100,000 

during t h e  fiscal y e a r  b e g i n n i n g  J u l y  1, 1976, a n d  e n d i n g  June 30, 

1977* a n d  a n  equal a m o u n t  d u r i n g  e a c h  fiscal y e a r  therea f t e r  u n t i l  

the p r i n c i p a l  amount h a s  b e e n  r e p a i d  l n  full. I n t e r e s t  at the 

rate of t w o  and o n e - h a l f  p e r  cent p e r  a n n u m  shall b e  p a i d  on t h e  

amount o f  t h e  princ i p a l  o u t s t a n d i n g  f r o m  July 1, 1970, until the 

principal a n d  all I n t e r e s t  are f u l l y  paid.

*  Sec. 2. This A c t  takes e f f e c t  o n  the d a y  a f t e r  its passage 

and a p p r o v a l  or o n  t h e  d a y  lt b e c o m e s  l a w  w i thout s u c h  approval.
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