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introduced t 2/87/66
Referred* State A ffa ir*
and Finance

ZM O B  SBNATB BY STATB AFPAZR8 O O M Q T T E E

SBNATB BILL NO. 305 

IN THB LBOISLATURB ON THB STATB OP ALASKA 

FOURTH  LBOISLATURB - SECOND 8B3SI0N

A BILL

For an Aot entltladi "An Aot eroatlng the Renata Area Housing

BE IT ENACTED BY THB LBOISLATURE OP THE STATE OP ALASKA t

* Seotion 1. AS 18.55 la amended by adding new seotlons to

ARTICLE 5. REMOTE AREA HOUSINQ 

Seo. 18.55.992. CREATION OF FUND. There le created 

the Remote Area Housing Revolving Fund ln the Department of 

Cosneroe to oarry out the provisions of see. 994 of this 

ohapter. This fund shall be used for no other purpose.

Seo. 18.55.994. ROME LOANS, (a) The department may, 

under rules, regulations, and policies adopted by It, make 

home loans whloh do not exoeed $7,500 to any resident of the 
state to purchase, remodel, repair, build, furnish or equip 

his home ln a remote area of the state. The loans may not 

exoeed 90 per oent of the appraised value when the loan Is 
for the purohase o r  construction of a home unless additional 

amounts are secured by acceptable collateral as determined bji 

the department ln conformity with established minimum re­

quirements. The rate of Interest is five per oent a year on 

the unpaid balance.
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Revolvlng Fund ln the Department of Comaerce 

providing loans for homes In remote areas of 

the state; and providing for an effeotlve 

date."
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(b) T h a  mTcimm length o f  • loan shall b o  S O  yaars.

A  l o a n  n a y  b o  r e p a i d  aarllar a t  t h a  d l a o r a t l o n  o f  t h a  

b o r r o w e r  w i t h  n o  panalty f o r  prepayment.

(e) A " R e m o t e  Arts" l a  a n  araa w h e r e  e o n v a n t l o n a l  

f inancing la n o t  avallabla a n d  w h a r a  p r a a a n t  P a d a r a l  H o u s i n g  

A u t h ority p r o g r a m s  are not avallabla*

•  Sac. 2. Thla A o t  takas affaot o n  t h a  d a y  a f t a r  I t s  p a ssage 

a n d  approval o r  o n  t h a  d a y  lt b a  cornea law w i t h o u t  s u o h  approval*

r
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