Introduced: 2/25/66

Referred: Commerce and
Finance
ALASKA
LSSTSLATUKB
BY WALSH, FOSTER, BLODGETT, HOPSON,
OWEN, BRADSHAW, BEGICH, HARRISON,
IN THB SBNATB HANSEN, PETER, PHILLIPS AND PEARSON
SENATE BILL NO. 290
IN THB IEOESLATUHB OF THE STATE OF ALASKA
FOURTH LEOISLATURE - SECOND SESSION
A BILL .

For an Act entitled: "An Act relating to personal loans under the
World War 11 Veterans®™ Act; and providing
for an effective date."

BE IT ENACTED BT THB LBOISLATURE OF THE STATB OF ALASKA:

* Section 1. AS 26.15.040(a)(1) is amended to read:

(1) Personal loans may he made for educationals;
domestic, remote area family housing and other personal
purposes, not exceeding $5,000 [$2,500]. The loans shall be
secured by acceptable collateral when available but If not
available the commissioner may make loans on the basis of
good character. The rate of Interest Is five per cent a
year on the unpaid balance.

* Seo. 2. This Act takes effect on the day after Its passage

and approval or on the day It becomes law without such approval.
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