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B Y  OWEN, H A R R I S O N ,  NOLAN, 
HANSEN, B R A D S H A W ,  PETER 

IN T H E  SENATE A N D  POLLOCK

S E N A T E  B I L L  NO. 2 8 6  

I N  T H E  L E O I S L A T U R E  O F  T H E  S T A T B  O F  A LASKA 

F O U R T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A  B I L L  .

F o r  a n  Act entitled: "An A c t  r e l a t i n g  to f i s h e r i e s  taxes;

p r o v i d i n g  a  credit f o r  capital i m p r o v e m e n t s ;  

and p r o v i d i n g  for a n  e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. PURPOSE. T h e  Govern o r ' s  R e p o r t  o n  t h e  F i n d i n g s  

of h i s  A l a s k a  F i s h  Industry M o d e r n i z a t i o n  T a s k  Force o f  N o v e m b e r  

1965 states that the A l a s k a  f i s h i n g  I n d ustry should e x e r t  a l l - o u t  

d e v e l o p m e n t  e f f o r t  and that lt is p r i m a r i l y  l n  n e e d  o f  d i v e r s i f i­

c a t i o n  and expansion. The r e p o r t  points t o  the n e e d  f o r  impro v e d  

m a c h i n e s  and m e c h a n i z e d  e q u i p m e n t  and new p r o c e s s i n g  establishment: 

It is the p u r p o s e  of this A c t  t o  encourage the i n d u s t r y  t o  f o l l o w  

the r e c o m m e n d a t i o n s  of the G o v e r n o r ' s  Report.

* Sec. 2. A S  43.75 is a m e n d e d  by a d d i n g  a  new s e c t i o n  to 

read:

Sec. 43.75.140. C R E D I T  F O R  C A P I T A L  I M P R O V E M E N T S ,  (a) 

The cost of capital i m p r o v e m e n t s  to p r o p e r t y  u s e d  o r  t o  be 

u s e d  f o r  p r o c e s s i n g  f i s h e r y  products i n  the state, w h i c h

p r o ducts are taxed u n d e r  t h i s  chapter, m a y  b e  c l a i m e d  as a 

credit a g a i n s t  that t a x  b u t  for not m o r e  t h a n  o n e - t h i r d  of 

the t a x  d u e  l n  the y e a r  the capital i m p r o v e m e n t s  w e r e  made.

If the Impro v e m e n t  is r e m o v e d  f r o m  t h e  state, t h e  t a x  c r e d i t  

is c a n c e l l e d  and the t a x  is due as of the date o f  removal.

(b) The c o m m i s s i o n e r  of revenue shall m a k e  r u l e s  and 

r e g u l a t i o n s  requiring a  s h o wing of a c t u a l  e x p e n d i t u r e  u n d e r
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this section.

(o) The request for credit for capital Improvements as 

set out ln thla seotion shall be part of any tax return 

required under this chapter.

* Sec. 3* This A o t  is retroactive to January 1, 1966.

* Sec. 4. This A o t  takes effect on the day after Its passage 

and approval or on th e  day lt becomes lam without suoh approval.
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