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IN THE S ENATE BY T H E  RESOURCES COMMITTEE

C S  F O R  S E N A T E  BILL NO. 2/8

IN T H E  L E G I S L A T U R E  OF THE S T A T E  O F  ALASKA 

F O U R T H  LEGISLATURE - S E C O N D  S E S S I O N  

A  BILL

For an Act entitled: "An A c t  relating to the renewal o f  state

leases; and p r o v i d i n g  f o r  an e f f e o t l v e

B E  IT E N A CTED B Y  T H E  LEOISLATUIiE OF T H E  STA1E O F  ALASKA:

* S e ction 1. A S  38.03.100 Is repealed and re-enacted t o  read:

Seo. 38.05.100. RENEWAL O P  LEASE. Upon the expira t i o n  

of a  lease o f  land w h i c h  has b e e n  m a i n t a i n e d  ln accordance 

with a p p l i c a b l e  requireinenta a n d  regulations, the l e s s e e  Is 

e ntitled to h a v e  his lease renewed for a n o t h e r  term o f  

equal l ength I f  he a p p lies ln writing f o r  a  renewal a t  

least 30 d a y s  before expir a t i o n  of the lease. The renewal 

application s h a l l  be accom p a n i e d  by a  deposit of a  s u m  equal 

to 50 per c e n t  of the annual rental p a y m e n t  still l n  effect, 

but not e x c e e d i n g  $50.

* Sec. 2. T h i s  Act takeB effect o n  the d a y  after its passage 

a n d  approval or o n  the day lt becomes law w i t h o u t  such approval.

d a t e ."
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