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Introduced: 2/24/66
Referred: Resources
and Ju d ic ia ry

X N  T H E  S E N A T E  B Y  K I L C H E R  A N D  O W E N

SENATE B I L L  NO. 2 7 8  

IN T H E  L E O I S L A T U R E  O F  THE S T A T E  O F  A L A S K A  

F O U R T H  L E O I S L A T U R E  - S ECOND S E S S I O N  

A  B I L L  •

F o r  a n  Act entitled: "An Act r e l ating to t h e  r e n e w a l  o f  s t a t e

leases; a n d  providing f o r  a n  e f f e c t i v e  date." 

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  THE S T A T E  O F  ALASKA:

* S e c t i o n  1. A S  3 8 . 0 3 . 1 0 0  la repealed a n d  r e - e n a c t e d  t o  read:

Seo. 3 8 . 0 3 . 1 0 0 .  R E N E W A L  OF LEASE, (a) U p o n  t h e  

e x p i r a t i o n  of a  lease of l a n d  w h i c h  h a s  b e e n  m a i n t a i n e d  l n  

accordance w i t h  applicable r e quirements a n d  r e g u l a t i o n s ,  the 

lessee Is e n t i t l e d  to have h i s  lease r e n e w e d  f o r  a n o t h e r  

t e r m  of equal l e n g t h  If h e  applies In w r i t i n g  f o r  a  r e n e w a l  

w i t h i n  3 0  days b e f o r e  e x p i r a t i o n  of the lease. T h e  r e n e w a l  

a pplication s h a l l  be a ccompanied b y  a  d e p o s i t  of a  s u m  equal 

to 3 0  p e r  c e n t  o f  the a n n u a l  rental p a y m e n t  s t i l l  l n  effeot, 

but not e x c e e d i n g  $30.

(b) The a n n u a l  rent f o r  the n e w  t e r m  s h a l l  b e  b a s e d  on

a reappraised a n n u a l  rental value of the land.

* Sec. 2. This A c t  takes e f f e c t  on t h e  d a y  a f t e r  Its p a s s a g e  

a n d  approval o r  o n  t h e  day lt b e c o m e s  l a w  w i t h o u t  s u o h  a p p r oval.
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