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Introduced: 2/18/66
Referred: Commerce a
Finance

B Y  ALL T O E  MEMBERS 
I N  T H E  S E N A T E  O F  THE S E N A T E

S E N A T E  B I L L  NO. 266

IN T H E  L E O I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A

F O U R T H  L E O I S L A T U R E  - S E C O N D  S E S S I O N

A  B I L L  -

F o r  a n  A c t  e n t i t l e d :  "An A c t  a u thorizing the a p p r o p r i a t i o n  to the

W o r l d  W a r  II Veterans' R e v o l v i n g  F u n d  the 

m oney loaned to lt f r o m  t h e  g e n e r a l  fund; 

and p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

B E  IT E N A C T E D  B Y  T H E  L E O I S L A T U R E  OF T H E  S T A T E  O F  ALASKA:

« S e c t i o n  1. L E G I S L A T I V E  INTENT. It la t h e  Intent o f  the 

l e g i s l a t u r e  in a p p r o v i n g  t h i s  Act to a u t h o r i z e  t h e  W o r l d  W a r  II 

V eterans' R e v o l v i n g  Fund, u n d e r  the J u r i s d i c t i o n  of the D e p a r t m e n t  

of Commerce, to r e t a i n  the l o a n  m o n e y  r e c e i v e d  f r o m  the general 

f u n d  as a p p r o p r i a t e d  funds t o  be r e t a i n e d  a n d  u s e d  f o r  l o a n s  to 

q u a l i f i e d  v e t e r a n s  ln Alaska. The veterans' l o a n  p r o g r a m  has b e e n  

a n  outsta n d i n g  s u c c e s s  but i n  r ecognition of t h e  i n c r e a s i n g  n u o & e r  

o f  e l i gible v e t e r a n s  of W o r l d  W a r  II a n d  the K o r e a n  conflict, the 

b a c k l o g  o f  l o a n  requests, a n d  the l i k e l i h o o d  o f  e l i g i b i l i t y  for 

loans f o r  v e t e r a n s  of the w a r  ln V i e t  Nam, t h e  p r o g r a m  is now 

v i r t u a l l y  at a standstill. The Q o v e m o r  h a s  r e q u e s t e d  Inclu s i o n  

o f  Viet N a m  v e t e r a n s  ln H o u s e  Bill No. 417. T h e  loan p r o g r a m  h a s  

and c o n t inues t o  bolster t h e  economy ln all p a r t s  of t h e  state b y  

b r i n g i n g  p r o p e r t i e s  and b u s i n e s s e s  o n t o  the t a x  rolls o f  local 

g o v e r n m e n t s  a n d  serving t h o s e  who s erved the s t a t e  a n d  n a t i o n  by 

a s s i s t i n g  them l n  accomplishing things which, despite t h e i r  s o u n d­

ness, c o m m e r c i a l  banks do n o t  have the r e s o u r c e s  to finance. T h e  

Fund Is solvent a n d  successful but lt h a s  n o w  r e ached i t s  limit. 

The m o n e y  a u t h o r i z e d  for a p p r o p r i a t i o n  is a l r e a d y  out o f  the
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1 general fund and l n  tha World War II Veterans' Ravolvlng Fund.

Tue appropriation will not affaot tha budgat or daplata tha trea­

sury. it will benefit tha vatarans whose applications oannot now 

be serviced and lt will thereby bolster tha econoales of the 

communities wherein the veterans reside.

* Sec. 2. AUTHORIZATION. The $2,200,000 loaned froa the 

general fund to the World War II Veterans' Revolving Fund under 

provisions of AS 26.15.060 and AS 26* 15.100 n a y  be appropriated 

by law to the World War II Veterans' Revolving Fund for hostt, 

business and personal laws to qualified veterans as set forth ln 

AS 26.15. If the amount of the loans froa the general fund Is 

appropriated the Interest due on the principal of the loans on the 

effective date of the appropriation Act Is to be paid Into the 

general fund by January lf 1966.
* Sec. 3. EFFECTIVE DATE. This Act takes effect on July 1,

1966.
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