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Introduced: 4/1/65
Referred: Rules

N T H E  SENATE BY T H E  JUDICIARY COMMITTEE

S E N A T E  B I L L  NO. 183 

IN T H E  L E O I S L A T U R E  OP T H E  STATE O F  ALASKA 

F O U R T H  L E G I S L A T U R E  - FIRST S E S S I O N  

A B I L L

'or a n  Act entitled: "An Act relating to a n t i c i p a t o r y  borrowing

b y  political subdivisions of the state."

IE IT ENACTED B Y  T H E  L E G I S L A T U R E  OF THE S T A T E  OF ALASKA:

* Section 1. AS 3 7 . 3 0 , 0 3 0  is amended to read:

Sec. 37.(30.030. ISSUANCE OF N E W  NOTES. If the sale of 

the bonds has\nxrc occurred before the maturity of the notes 

issued i n  a n t i c i p a t i o n  of the sale of bonds, the governing 

body of the p o l i t i c a l  subdivision shall issue n e w  notes i n  

order to meet p a y m e n t  of the notes t h e n  maturing or shall 

renew the outsta n d i n g  b o n d  obligation notes. A n y  new notes 

issued o r  any renewals of outstanding bond anticipation notes 

shall b e a r  a m a t u r i t y  date not to e x c e e d  one y e a r  from the 

date of issue. I n  no event shall notes, new n otes issued to 

meet n otes t h e n  maturing, and renewals of notes be outstanding 

for a total e l a p s e d  time of more t h a n  three years.
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