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O r i g i n a l  s p o n s o r :  R u l e s  C o m m i t t e e
b y  r e q u e s t  o f  t h e  G o v e r n o r

IN T H E  SENA TE

O ffe red : 3/7/66
R eferred : Rules

B Y  THE J U D I C I A R Y  COMMITTEE 

CS F O R  SENATE BIL L NO. 1 18 

IN T H E  LE GI S L A T U R E  OF THE S TA TE  O F  ALASKA

F O U R T H  LEGISLATURE - S E C O N D  S E SS IO N 

A  BIL L •

F o r  an A ct entitled: "An Act am en d i n g  the A l a s k a  R e tail Inst al l­

ment  Sales A c t ."

BE IT E N A C T E D  BY THE L EG IS L A T U R E  OF THE S T A T E  OF ALASKA:

* S e c t i o n  1. AS 45.10.120 Is a m e n d e d  to read:

Sec. 45.10.120. E X T E N T  OF S E R V I C E  CHARGE. Th®

service charge shall Include all charges incident to i n v es ti­

gating a n d  m a k i n g  the retail installment contract or charge 

ag re em en t an d for the p ri vilege of m a k i n g  the installment 

p ayments u n d e r  the contract or agreement. N o  o t h e r  fee, 

expense, or charge m a y  be taken, received, reserved, or 

c o nt ra c t e d  for investigating a n d  m a k i n g  the contract or a g r e e­

ment, or for the pr iv il eg e of m a k i n g  the p a y m e n t s .

(b) A  seller or h o l d e r  of a retail in stallment contract 

m a y  charge, receive a n d  collect a service charge w h i c h  shall 

n ot e xceed the f ol lowing rates m u l t i p l i e d  by the n u m b e r  of 

months, including any fra ct i on  of a m o n t h  In excess of 15 

days as one month, e l a p s i n g  b e t w e e n  the date of such contract 

and the due date of the last installment.

(1) on so m u c h  of the u n p a i d  balance as does not 

e x c ee d $1,000, five-sixths of one per cent;

(2) if the u n p a i d  balance exceeds $1,000, o n  so 

m u c h  of the u n p a i d  balance as exceeds $1,000, two-thirds of 

one p er cent;

(3) if the total service charge so co mputed Is less
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than $12, $12, but if the due date of-the last Installment 

of the contract is eight m on th s or less after its effective 

date, $10.

(c) A  seller or h o l d e r  of a retail charge agreement, 

revolving charge agreement or o ther retail charge agreement 

m a y  charge, receive a n d  collect a service charge n ot to 

e xceed the following rates computed on the outstanding 

balances from m o n t h  to month,

(1) on so m u c h  of the ou tstanding balance as does 

* n ot e x c e e d  $1,000, one a n d  one- ha lf  per cent p e r  month;

(2) if the outsta nd i ng  balance Is more than $1,000, 

one p er cent p er m o n t h  on the excess over $1,000 of the o u t­

standing balance;

(3) If the service cha r ge so computed Is less than 

$1 for any month, $1;

(4) the service charge m a y  be c omputed On a 

schedule of fixed amounts If as so c omputed lt Is a p p l i e d  to 

all amounts of outs ta n di ng  balances equal to the f i xe d amount 

minus a differential of not m o r e  than $5 pr ov i d e d  that lt is 

also app li ed  to all amounts of ou tstanding bal an ce s equal to 

the f i x e d  amount plus at least the same differential.
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