
Intro d uc ed : 2 / 1 9 / 6 5
Referred: C o m m e r c e
a n d  J u d i c i a r y

1 IN 1

2

3

4

5

6 For

7

8 BE

9

10

11

12

13

14

15

10

17

18 N

19 E

20
W

21

22

23

24 M

25 A

20 T

27 T

28
♦ E

29 R

SB

R U L E S  C O M M I T T E E  
B Y  R E Q U E S T  OF T H E  G O V E R N O R

S E N A T E  B I L L  NO. 118 

IN T H E  L E G I S L A T U R E  O F  THE S T A T E  O F  A L A S K A  

F O U R T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A B I L L

m e n t  S a l e s  Act."

* S e c t i o n  1. A S  45.1/. 1 2 0  is a m e n d e d  to read:

Sec. 4 5 . 1 0 .j/ o . E X T E N T  OF S E R V I C E  C H AR GE . (a) Th e  

s e r v i c e  c h a r g e  shall Inclu d e all c h a r g e s  i n c i d e n t  to i n v e s t i­

g a t i n g  a n d  m a k i n g  the r e t a i l  i n s t a l l m e n t  c o n t r a c t  o r  c h a r g e  

a g r e e m e n t  a n d  for the p r i v il eg e of m a k i n g  the i n s t a l l m e n t  

p a y m e n t s  u n d e r  the c o n t r a c t  or ag re em en t . N o  o t h e r  fee, 

e x p e n s e ,  o r  c ha r ge  m a y  b e  taken, rec ei ve d , reserved, o r  

c o n t r a c t e d  f o r  i n v e s t i g a t i n g  and m a k i n g  t h e  c o n t r a c t  o r  

a g r e e m e n t ,  o r  for the p r i v i l e g e  of m a k i n g  the p a y m e n t s .

(b) A s e l l e r  o r  h o l d e r  of a r e t a i l  i n s t a l l m e n t  c o n t r a c t  

m a y  c h a r g e ,  r e c e i v e  and collect a s e r v i c e  charge w h i c h  3 h a l l  

n o t  e x c e e d  the f o l l o w i n g  rates m u l t i p l i e d  b y  the n u m b e r  of 

m o n t h s ,  i n c l u d i n g  a n y  fra ct io n of a m o n t h  in e x c e s s  o f  15 

d a y s  as o n e  month, e l a p s i n g  b e t w e e n  the d a t e  of s u c h  c o n t r a c t  

a n d  the d u e  date of t he la3t i n s t a l l m e n t ,

(1) on so m u c h  of the u n p a i d  b a l a n c e  as d o e s  n o t  

e x c e e d  $ 1 , 0 0 0 ,  f i v e - s i x t h s  of one p e r  cent;

(2) if the u n p a i d  b a l a n c e  e x c e e d s  $1,000, o n  so 

m u c h  o f  the u n p a i d  b a l a n c e  as e x c e e d s  $1,000, t w o - t h i r d s  of 

o n e  p e r  cent;

(3) If t h e  total s e rv ic e c h a r g e  so c o m p u t e d  is less 
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T h a n  $12, $12, but if the due d a t e  of the l a s t  Installment 

o f  the c o n t r a c t  is e ig ht  months o r  less a f t e r  its effective 

date, $10.

(c) A 3 e l l e r  or h o l d e r  of a  r e t a i l  c h a rg e  agreement, 

r e v o l v i n g  c h a r g e  a g r e e m e n t  or o t h e r  r e ta il  ch arge agreement 

m a y  charge, r e c e i v e  a n d  collect a  ser v ic e c h ar g e n o t  to 

e x c e e d  the f o l l o w i n g  r a t e s  c o m pu te d  on the o u t s t a n d i n g  

ba l an ce s f r o m  m o n t h  to month,

(1) o n  so m u c h  of the o u t s t a n d i n g  b a l a n c e  as does 

n o t  e x c e e d  $1,000, one a n d  o n e - h a l f  p er c e n t  p e r  month;

(2) i f  the o u t s t a n d i n g  b a l a n c e  is m o re  t h a n  $1,000, 

one p er cen t  p e r  m o n t h  o n  the e x c e s s  ove r $ 1 , 0 0 0  of the o u t­

standing b a l a n c e ;

(3) if the s e r vi c e c h a r g e  so c o m p u t e d  is less than 

$1 for a n y  m o nth, $1;

(4) the s e r v i c e  charge m a y  be c o m p u t e d  o n  a 

schedule of f i x e d  a m o u n t s  if as so c o m p u t e d  it is appli ed  to 

a ll amou nt s o f  o u t s t a n d i n g  b a l a n c e s  e q u a l  to the f i x e d  a mount 

minus a d i f f e r e n t i a l  of n o t  more t h a n  $5 p r o v i d e d  tha t it is 

also a p p l i e d  to all a m o u n t s  of o u t s t a n d i n g  b a l a n c e s  equal to 

the f i x e d  a m o u n t  plus a t  least t he same di ff e r e n t i a l .
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