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LN THE S E N A T E  B Y  S E N A T O R  O W E N

S E N A T E  B I L L  NO. 23 

IN T H E  L E O I S L A T U R E  OF T H E  STATE O F  ALASKA 

FOURTH L E G I S L A T U R E  - FIRST SESSION 

A B I L L

?or an Act entitled: "An A o t  r e l a t i n g  to p r o posed r a t e  c h anges

in  w o r k men's c o m p e n s a t i o n  insurance; a n d  

p r o v i d i n g  for a n  effec t i v e  d a t e ."

3E I T  E N A C T E D  B Y  THE L E G I S L A T U R E  O F  T H E  S T A T E  OF ALASKA:

* S e c t i o n  1. AS 2 1 . 1 0  is amended b y  a d d i n g  a new s e c t i o n  to

r e a d : /

Sec. 2 1 . 1 0 . 7 6 3 /  PUBLIC H E A R I N G S  O N  W O R K M E N ' S  C O M P E N S A­

TION I N S U R A N C E  RATES. Unless satisfied that a w o r k m e n ' s  

c o m p e n s a t i o n  filing d o e s  not m e e t  the standards set out i n  

sec. 7 35(b) of this chapter, t h e  d e p a r t m e n t  shall hold a 

public hearing on t h e  proposed rate c h ange w i t h i n  20 d a y s  

after the filing has b e e n  made. Public notice shall b e  g i v e n  

not less than 10 d a y s  before the h e a r i n g  and s hall s p e c i f y  

the m a t t e r s  to be considered.

* Sec. 2. AS 2 1 . 1 0 .7 6 5' is amended to read:
Sec. 21.10.765. W H E N  F I L I N G S  B E C O M E  EFFECTIVE. (a) 

Except as provided i n  (b)^ [AND] (c) and (d) of this section, 

each filing shall be o n  file f o r  a w a i t i n g  period of 15 days 
before lt becomes effective. T h e  department may extend the 

w a i t i n g  period for a n  additional period of not m o r e  t h a n  15 
days b y  giving w r i t t e n  notice w i t h i n  the waiting p e r i o d  t o  

the i n s u r e r  or r a t i n g  organization w h i c h  made the filing that 

additional time is necessary to consider the filing. U p o n  

w r i t t e n  application b y  an insurer or r a t i n g  organization, the 
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t department may authorize a filing to become effective before

2 t h e  expiration of the w a i ting period. A f i l i n g  meets the

3 requirements of secs. 725 - 8 6 0  of this c h apter u n l e s s  it is

4 disapproved b y  the department w i t h i n  the w a i t i n g  p e r i o d  or

5 a n  extension of it.

' 6 (b) A special filing w i t h  respect to a  surety o r

7 guaranty bond required b y  law o r  b y  court o r  executive order

8 o r  by order, r u l e  or regulation of a public body, n o t I
9 covered by a previous filing, becomes effective w h e n  filed

1 0 a n d  is considered to meet the requirements of Bees. 7 2 5  - 8 6 0

1 1 o f  this chapter until the d e p a r t m e n t  reviews the f i l i n g  and

1 2 s o  long after review as the f i l i n g  remains i n  effect.

13 (c) Specific inland marine rates on risks s p e c i a l l y

14 rated by a r a t i n g  organization become effective w h e n  filed

15 a nd are considered to meet the requirements of secs.

16 7 2 5  - 860 of this chapter until the department r e v i e w s  the

17 filing and so long after review as the f i l i n g  remains in

18 effect.

19 (d) Workmen's compensation insurance rates b e c o m e

2 0 effective 10 days after the conclusion of public h e a r i n g s  on

2 1 the proposed rate changes u n l e s s  previously disapp r o v e d  by

2 2 t he department or a later date is specified in the filing.

23 * Sec. 3. This Act takes effect o n  the day after its p a s s a g e

24 and approval or on the day it becomes law without such approval.
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