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Introduced: 1/27/65
Referred: J u d i ciary

IN T H E  S ENATE BY S E NATOR POLLOCK

SENATE BILL NO. 13 

IN T H E  LEGISLATURE OF T H E  STATE OF A L A S K A  

F OURTH LEGISLATURE - F I R S T  SESSION 

A  B I L L

For a n  A c t  entitled: "An A c t  relating to redemption a n d  repurchase

real p r o p e r t y  f oreclosed for delinquent 

taxes a n d  special assessments."

BE IT E N A C T E D  B Y  T H E  LEGISLATURE OF T H E  STATE OF ALASKA:

* S e c t i o n  1. A S  29.10.507 is a m ended to read:

Sec. 2 9 . 1 0 . 5 0 7 ' ^ R E D E M P T I O N  PERIOD. All real properties 

s o l d  to the city under secs. 369 - 5 4 0  of this chapter s h a l l  

h e  held b y  t h e  city for one year f r o m  the date of the j u d g­

m e n t  and d e c r e e  of foreclosure, unless sooner redeemed. D u r­

in g  the one-year period, a p e r s o n  h a v i n g  an interest in the 

p r o p e r t y  at the date of the judgment and decree of foreclos­

ure, or a n y  heir or devisee of such a  person, o r  a  person

h o l d i n g  a l i e n  of record on the p r o p e r t y  [, O R  A N  INDEPENDENT 

S C H O O L  D I S TRICT OR P UBLIC UTILITY DISTRICT H A V I N G  A  LIEN O N  

T H E  PROPERTY] may redeem the p r o p e r t y  b y  paying the amount 

applicable under the judgment a n d  decree, w i t h  interest as 

provided b y  law, and the costs c h arged against the property. 

Property redeemed is subject to assessment for taxation d u r­

ing  the p e r i o d  of redemption, as t h o u g h  it had continued in 

private o w n e r s h i p , but o n l y  the amount applicable under the 

Judgment a n d  decree, w i t h  Interest and costs as provided b y  

this section, must be p a i d  ln order to redeem the p r o p e r t y .

A  person holding a mortgage or other lien of record covering 

a  part o n l y  of a parcel of real p r o p e r t y  included in the 
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judgment a n d  decree of foreclosure m a y  r e d e e m  t h a t  p a r t  b y  

p a y i n g  the p r o p o r t i o n a t e  amount a p p l i c a b l e  u n d e r  the judgment 

a n d  decree.

* Sec. 2. A S  2 9 .lO .528 is amended to read:

Sec. 2 9 . 1 0 . 5 2 8 /  R E P U R C H A S E  B Y  R E C O R D  OWNER. (a) The 

record o w n e r  at the time of tax f o r e c l o s u r e  of a n y  p r o p e r t y  

[ACQUIRED B Y  A  M U N I C I P A L  CORPORATION, I N D E P E N D E N T  S C H O O L  

DISTRICT, P U B L I C  U T I L I T Y  D I S TRICT O R  O T H E R  L O C A L  G O V E R N M E N T A L  

UNIT] for d elinquent taxes, [OR] his assigns, o r  a  p u r c h a s e r  

under a  c o n t r a c t  for the sale o r  p u r c h a s e  of t h e  p r o p e r t y  m a y , 

at any t i m e  before the sale or c o n t r a c t  of sale of t h e  tax 

f oreclosed p r o p e r t y  b y  a  [THE] local g o v e r n m e n t a l  unit, re­

purchase t h e  property. The g o v e r n m e n t a l  u n i t  s hall s e l l  the 

prope r t y  [TO THE F O R M E R  RECORD O W N E R  O R  H I S  A S S IGNS, ] for t h e  

full a m o u n t  applicable to the p r o p e r t y  u n d e r  the Judgment, 

w i t h  i n t e r e s t  at the rate of eight p e r  cent a  y e a r  f r o m  the 

date of e n t r y  of the judgment o f  f o r e c l o s u r e  t o  the d a t e  of 

repurchase, together w i t h  delinq u e n t  t a x e s  a s s e s s e d  a n d  

levied as t h o u g h  it h a d  continued in p r i v a t e  ownership.

(b) A f t e r  termi n a t i o n  of the r i g h t  of r e d e m p t i o n  there 

is no r i g h t  to repurchase p r o p e r t y  h e l d  [BY A  M U N I C I P A L  

CORPORATION, INDEPENDENT S C H O O L  DISTRICT, P U B L I C  U T I L I T Y  

DISTRICT O R  OTHER L O C A L  G O V E R N M E N T A L  UNIT] forA  a n d  d e v o t e d  

tox  a  p u b l i c  purpose [,] authorized b y  l a w  [,] a n d  u p o n  w h i c h  

improvements have b e e n  constructed f o r  that purpose.

(c) Property resold [TO T H E  R E C O R D  O W N E R  O R  H I S  

ASSIGNS] u n d e r  this section is subject t o  a l l  liens a n d  

claims a r i s i n g  out o f  a n  assessment f o r  a  l o c a l  Impro v e m e n t  

levied a g a i n s t  the property, o r  part o f  it, [BY A  M U N I C I P A L
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1 C O R P O R A T I O N ,  I N D E P E N D E N T  SCHOOL DISTRICT, P U B L I C  U T I L I T Y

2 D I S T R I C T  O R  O T H E R  L O C A L  G O V E R N M E N T A L  UNIT] a n d  is s u b j e c t  t o

3 t h e  t i t l e  or e q u i t y  o f  a  g o v e r n m e n t a l  u n i t  p r e d i c a t e d  u p o n

4 o r  g r o w i n g  out of t h e  l i e n  or assess m e n t .  In case o f  r e s a l e

5 t o  t h e  a s signs of t h e  r ecord o w n e r  or to a  p u r c h a s e r  u n d e r  a

6 c o n t r a c t  for the s a l e  o r  p u r c h a s e  of the p r o p e r t y ,  the

7 p r o p e r t y  r esold is s u b j e c t  to a l l  the l e g a l  a n d  e q u i t a b l e

8 r i g h t s  of the r e c o r d  o w n e r  a r i s i n g  from t h e  a s s i g n m e n t  o r

9 c o n t r a c t .
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