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D r i g i n a l  S p o n s o r :  S e n a t o r

K i l c h e r  O f f e r e d :  2 / 1 7 / 6 5

IN T H E  S E N A T E  BY T H E  LOCAL G O V E R N M E N T  C O M M I T T E E

CS F O R  S E N A T E  B I L L  NO. 10 

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF ALASKA 

F O U R T H  L E G I S L A T U R E  - F I R S T  SESSION

A BILL

For a n  Act entitled: "An A c t  r e q u i r i n g  public sale of g e n e r a l

o b l i g a t i o n  s chool bond issues l n  e xcess o f

$5 0 , 0 0 0  l n  p r i n c i p a l  a m o u n t .11

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  STATE OF ALASKA:

* S e c t i o n  1. AS 2 9 . 5 0 . 0 3 0  is a m e n d e d  to read:

Sec. 29.50.030. FORM, T E R M S  AND SALE O F  B O N D S .  (a)

T h e  g o v e r n i n g  b o d y  m a y  fix the d a t e  of the bonds, the d e­

nominations, m a t u r i t i e s ,  place o f  payment, r e d e m p t i o n  terms 

if any, r e g i s t r a t i o n  p rivileges, the m a n n e r  of e x e c u t i o n  and 

s i g n a t u r e s  required.

M  The g o v e r n i n g  body m a y  sell the bonds at p u b l i c  or 

p r i v a t e  sale e x cept t h a t  all s chool bond Issues l n  excess of 

$5 0 ,0 0 0 I n  p r i n c i p a l  a m o u n t  shall be sold at p u b l i c  s a l e .

(c) If a b o n d  I s s u e  Is s o l d  at public sale, n o t i c e  o f

the sale shall be p u b l i s h e d  once a w e e k  for three c o n s e c u t i v e

weeks ln a n e w s p a p e r  o f  general c i r c u l a t i o n  ln the Judicial 

d i s t r i c t  ln w h i c h  the m u n i c i p a l  c o r p o r a t i o n  Is located. T h e  

n otice shall c o n t a i n  t h e  hour, date, and place at w h i c h  

sealed bids for the I s s u e  will b e  received and opened. T h e  

first n otice shall b e  p u b l i s h e d  at least 2 0  days b e f o r e  the 

sale date. The g o v e r n i n g  b o d y  shall meet o n  the sale date, 

o p e n  the bids received, and a w a r d  the bonds to the responsible

b i d d e r  o f f e r i n g  the l o w e s t  net interest cost for the issue. 

B i d s  for the Issue a t  less t h a n  the principal a m o u n t  plus 
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a c c r u e d  Interest shall not be accepted. The governing b o d y  

m a y  reject a n y  o r  all bids. If a l l  bids are rejected, o r  If

n o  bids are received, the gover n i n g  body may sell the I s s u e  

a t  private sale.

(d) If an officer whose s i g n ature appears on the b o n d s  

o r  coupons ceases to b e  an officer before delivery of t h e
r

b o n d s ,  the s i g n ature is, nevertheless, valid a n d  sufficient 

f o r  all purposes, as if the o f f i c e r  had r e m a i n e d  in o f f i c e  

u n t i l  deliver^.

(e) T h e  governing body shall f i x  the r a t e  of i n t e r e s t  

o f  t h e  bonds and determine w h ether they are p a y  a ble a n n u a l l y  

o r  semiannually.

* S e c .  2. AS 14.15.750(a) is a m e n d e d  to read:

(a) T h e  a s s embly or council o f  a borough or city w h i c h  

constitutes a  school district [A S C H O O L  DISTRICT] may c o n­

struct, improve, extend, repair, reconstruct, acquire a n d  

o p e r a t e  school buildings and appurtenances a n d  incur g e n e r a l  

o b l i g a t i o n  bonds a n d  revenue a n d  refunding b o n d  indebtedness 

f o r  any of t h e s e  purposes ln the m a n n e r  p r o v i d e d  ln A S  29.50.-

0 1 0 - 29.5 0.0 8 0.

* S e c .  3 . AS 14.15.750(b) and (c) a r e  repealed.
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