
IN THE HOUSE BY THE COMMERCE COMMITTEE

HOUSE JOINT RESOLUTION NO. 97 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

FOURTH LEGISLATURE -  SECOND SESSION

R e la t i n g  t o  th e  F e d e r a l  N a t io n a l  

M o rtg a ge  A s s o c ia t i o n  home lo a n  

l i m i t a t i o n .

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

WHEREAS th e  F e d e r a l  N a t io n a l  M o rtg a ge  A s s o c ia t i o n  had  

announced  a  r e d u c t io n  o f  I t s  home lo a n  l i m i t a t i o n  t o  $ 1 5 ,0 0 0  b u t  

t h i s  announcem ent h a s  b een  co u n term an d ed ; and

WHEREAS i t  i s  v i r t u a l l y  im p o s s ib le  i n  A la s k a  t o  c o n s t r u c t  and 

m ark e t homes m e e tin g  FHA s t a n d a r d s  e x c e p t  f o r  p r i c e s  s u b s t a n t i a l l y  

In  e x c e s s  o f  $ 1 5 , 0 0 0 ; and

WHEREAS an  u n a v a i l a b i l i t y  o f  home lo a n  f in a n c i n g  w o u ld  n o t 

o n ly  p rom ote unem ploym ent and  r e s u l t  i n  in a d e q u a te  h o u s in g ,  b u t 

w o u ld  s e r i o u s l y  je o p a r d i z e  th e  economy o f  A la s k a ;

BE IT RESOLVED t h a t  th e  A la s k a  L e g i s l a t u r e  e x p r e s s  i t s  

a p p r e c ia t i o n  o f  th e  so u n d n e ss  and w isdom  shown b y  th e  F e d e r a l  

N a t io n a l  M o rtg a ge  A s s o c ia t io n  l n  re m o v in g  th e  p r e v i o u s l y  announced  

r e s t r i c t i o n s  on m o r tg a g e  p u r c h a s e s  I n  A la s k a .

COPIES o f  t h i s  r e s o l u t i o n  s h a l l  be s e n t  to  th e  H ono rab le  

R o b e r t C. W eaver, S e c r e t a r y  o f  th e  D ep artm en t o f  H ou sin g and 

U rban D eve lop m en t; th e  H onorab le  J .  S t a n le y  Baughm an, P r e s id e n t  

o f  th e  F e d e r a l  N a t io n a l  M o rtg age  A s s o c ia t io n ;  and t o  th e  H onorab le  

E . L . B a r t l e t t  and th e  H ono rab le  E r n e s t  G ru e n in g , U. S . S e n a to r s ,  

and  th e  H ono rab le  R a lp h  J .  R i v e r s ,  U. S . R e p r e s e n t a t i v e ,  members 

o f  th e  A la s k a  d e le g a t io n  i n  C o n g r e s s .

I n t r o d u c e d :  4/ 7/66
R e f e r r e d :  R u l e s
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