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Introduced: 2 / 1 7 / 6 5
R e fe rr ed : R u l e s

BY A L L  T H E  M E M B E R S  
IN T H E  H OU SE  O F  T H E  H O U S E

H O U S E  J O I N T  R E S O L U T I O N  NO. 26 

IN T H E  L E G I S L A T U R E  OF T H E  STATE O F  A LA SK A  

# F O U R T H  L E G I S L A T U R E  - F I R S T  S E S SI O N

R e q u e s t i n g  C o n gr es s to approve l e g i s­

lation to In crease Int e re st  I n  the 

d e v e l o p m e n t  of mining.

B E  I T  R E S O L V E D  B Y  THE L E G I S L A T U R E  O F  T H E  S T A T E  OF ALASKA:

WHEREAS existing federal tax law discriminates against the 

m i n i n g  industry by setting a limit on expenses allowable in the 

search for and development of mineral deposits while no similar 

limit is placed on research by other industries;

WHEREAS there is now before the Congress S. 338 which would 

remove this restriction on exploration and development expenditure^ 

that result in a loss but would provide for the present m e t h o d  of. 

ta x ation on profits; and

W H E R E A S  f u l l  a l l o w a n c e  for l o s s e s  wi ll  en co u ra ge  e x p l o r a t i o n  

a n d  d e v e l o p m e n t  of d e e p l y  burled a n d  r e m o t e l y  l o c a te d m i n e r a l  

d e p o s i t s ;  and

W H E R E A S  t h e  b r o a d e n i n g  of d i s c o v e r y  of such m i n e r a l  d e p o s i t s  

is r e q u i r e d  t o  m e e t  the nat io n' s n e e d s  and to reduce d e p e n d e n c e  

o n  u n c e r t a i n  f o r e i g n  s u p p l y  sources;

B E  IT RESOLVED that Congress Is respectfully urged to enact 

S. 3 3 8  into law in or d e r  that Section 615 of the Internal Revenue 

Code of 1954 w i l l  be amended to improve the tax treatment of the 

m i n i n g  industry; and be it

F U R T H E R  R E S O L V E D  t h a t  copies o f  this r e s o l u t i o n  be s e n t  to 

t he H o n o ra bl e  H e n r y  M. Jackson, C h a i r m a n  of the Senate I n t e r i o r  

and Insular A f f a i r s  Committee; the H o n o r a b l e  W ay ne  N. As pi na ll ,

H J R  2 6  -1-
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A L A S K A
S T A T E

C G IS L A T U R E

C h a i r m a n  o f  the H o u s e  I n t e r i o r  a n d  I n s u l a r  A f f a i r s  C o m m i t t e e ;  and 

the m e m b e r s  of the A l a s k a  D e l e g a t i o n  in C o n g r e s s .
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