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Introduced: 4/13/66
Referred: Finance

BY THE RULES COMMITTEE
IN THE HOUSE BY REQUEST

HOUSE BILL NO. 527 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

FOURTH LEGISLATURE -  SECOND SESSION 

A BILL

F o r  a n  A c t  e n t i t l e d :  "An A c t  I n c r e a s i n g  th e  o i l  and  g a s  p ro p e r^

t i e s  p r o d u c t i o n  t a x . "

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* S e c t i o n  1 .  AS 4 3 .5 5 * 0 1 0 ( a )  i s  amended t o  r e a d :

( a )  There i s  l e v i e d  upon e v e r y  p e r s o n  p r o d u c in g  o i l  

and  g a s  a  t a x  o f  f i v e  [ONE] p e r  c e n t  o f  t h e  g r o s s  v a l u e  a t

t h e  w e l l  o f  a l l  o i l  and g a s  p ro d u ce d  i n  t h e  s t a t e ,  l e s s  t h e

v a l u e  o f  a n y  p a r t ,  t h e  o w n e r sh ip  o r  r i g h t  t o  w h ic h  i s  exempt 

fro m  t a x a t i o n .  The t a x  i s  upon t h e  v h o l e  p r o d u c t i o n ,  

i n c l u d i n g  w h a t  i s  commonly Known a s  t h e  r o y a l t y  i n t e r e s t .
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