
A L A S K A
S T A T E

L E G I S L A T U R E

Introduced: 3/2/66
Referred : Commerce

1 IN THE  H O US E B Y  T H E  COMMERCE COMMITTEE

2 H O US E B I L L  N O . *+88

3 IN T HE L EG IS I AT UR E OF THE STATE OF A L A S K A

4 F O U R T H  LEGISL A TU RE  - SE COND SESSION

5 . A  BILL

6 For a n  A c t  entitled: "An A c t  relating to c o m p e n s a t i o n  of broker-

7 dealers in sales of b a n k  securities; and

8 p r o v i d i n g  for an effective date."

9 BE IT E N A C TE D B Y  T HE L EGISLATURE OF T H E  STATE OF ALASKA:

10 * S e ct io n 1. A S  06.05.340 is amen de d  to read:

11 Sec. 06.05.3^0. PAYMENTS FOR SECURING ST OC K  SUBSCRIP-

12 T IO NS  PROHIBITED. A  b a n k  m a y  not make pa yments f r o m  its

13 funds for the purpose of securing subscriptions to stock

14 except to compensate a b r o ke r- de al e r regist er e d under A S  45.54)

15 for service in connec ti o n w i t h  the sale of b a n k  s e c u r i t i e s .

16 * Sec. 2. This A c t  takes effect o n  the d ay a ft er  its passage

17 a nd a p p ro va l or on the day it becomes law without such approval.
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